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International Log Prices

Sarawak Log Prices

(FOB)


per Cu.m

Meranti SQ up

US$155-160

 small


US$125-130

super small

US$90-95

Keruing SQ up

US$155-160

 small


US$125-130

 super small

US$95-100

Kapur SQ up

US$140-145

Selangan Batu SQ up
US$150-160

West African Log Prices

Again, a surprise, that there were no significant log price increases during September. Producers say the very slow European market is the major reason why log prices have stagnated. Also, Chinese buyers are currently said to be very selective and will not pay higher prices even though Far East log supplies are tight and prices have moved higher.

Log poduction in Cameroon, Liberia and Gabon is reportedly low at present.  The restrictions on harvestable areas in Cameroon have hit hard on concession holders and sawmillers who say they are unable to harvest sufficient volumes to justify their investment in processing plant.  Many sawmills are up for sale and some owners are looking to import logs from neighbouring countries such as Gabon and  Northern Congo, or to obtain concession areas in Gabon.

In Gabon changes are being made to Forestry Laws and this is expected to result in greater control over concession operations.

The Gabon State Timber Company, SNBG, is reported, once again, to be in some financial difficulties with timber companies owed very substantial amounts.  

It is reported two timber operations failed recently and part of the reason was reportedly the severe effects on their cash flow of slow payments from SNBG. 

FOB


LM
B       BC/C

                                                  Euro

Afromosia/Assamela
381
350


Acajou/N'Gollon
175
152

Ayous/Obeche

175
160
106

Azobe


145
122
114

Bibolo/Dibtou

145
106
-

Fromager/Ceiba

114
114
-

Iroko


228
198
-

Limba/Frake

122
107
99

Moabi


213
190
-

Sapelli


221
206
175

Sipo/Utile

274
244
-

Tali


129
129
91

Myanmar

Veneer Quality 
FOB per Hoppus Ton 



July

August

2nd Quality
no sales

no sales

3rd Quality
no sales

no sales

4th Quality

Average
US3666
US$3604

Teak Logs 

Sawing Quality
per Hoppus Ton

Grade 1


Average
no sales 
US$2688

Grade 2 

Average
US$2146
US$2137

Grade 3

Average
US$1208
US$1145

Grade 4 

Average
US$1435
US$1405

Assorted
US$988
US$966

Other Hardwoods

Padauk 

4th Quality
no sales

US$1223

Assorted Quality no sales
US$889

Hoppus ton equivalent to 1.8 Cu.m. Teak 3-4th Grade for sliced veneer. Teak grade 1-4 for sawmilling. SG Grade 3 3ft - 4ft 11" girth, other grades 5ft girth minimum.

Domestic Log Prices

Brazil

Logs at mill yard
per Cu.m

Mahogany Ist Grade


Ipe


US$60

Jatoba


US$33

Guaruba

US$21

Mescla(white virola)
US$22

Indonesia

Domestic log prices
per Cu.m

Plywood logs


 Face Logs

US$85-95

 Core logs

US$60-70

Sawlogs (Merantis')
US$75-85

Falkata logs

US$90-95

Rubberwood

US$48-49

Pine


US$75-85

Mahoni


US$495-505

Peninsula Malaysia

Domestic (SQ ex-log yard)  per Cu.m

DR Meranti
 
US$165-170

Balau


US$175-180

Merbau


US$235-245

Peeler Core logs
US$75-80

Rubberwood 

US$43-45

Keruing

US$150-160

Ghana

                                       per Cu.m 

Wawa


US$24-37 (
Odum


US$73-152 (
Ceiba


US$20-24 (
Chenchen

US$21-40

Khaya (Veneer Qual.)
US$61-134 (
Sapele


US$37-122 (
Makore (Veneer Qual.)
US$40-133

International Sawnwood 

West African Sawnwood

Prices are reported as still firm.  Sapele and Utile are in demand, and Iroko is still finding ready buyers.  Sawmills report that production is low and buyers are taking up all production for prompt shipment.

Gabon Okume lumber prices continue to be stable and are at the higher levels maintained through August . 

In Gabon and Congo the rains began I month, somewhat early and are expected to continue through to mid-December.  This will restrict forest operations and exacerbate the overall tight log supply.

FOB



per Cu.m

Okoume


Euro


FAS GMS


266

Standard and Better

251

FAS Fixed Sizes

297

Sipo

FAS Standard Sizes

640

FAS Fixed Sizes

670

Sapelli

FAS



487

Dibtou





FAS Standard Sizes

381

FAS Fixed Sizes

412

Iroko

FAS GMS


548

Scantlings


487

Strips



274

Khaya

FAS GMS


398

Brazil

Export Sawnwood 

per Cu.m

Mahogany KD FAS FOB

UK market


no trade

Jatoba Green (dressed)

US$540

Cambara KD


US$400

Asian Market(green)
per Cu.m

 Guaruba
US$235

 
Angelim pedra
US$295

 
Mandioqueira
US$185

Pine (AD)

US$125

Malaysia

Sawn Timber 

Export(FOB)

per Cu.m

White Meranti A & Up
US$290-300

Seraya

Scantlings (75x125 KD)US$505-515

Sepetir Boards

US$180-185

Sesendok 25,50mm 
US$305-315

K.Semangkok

(25mm&37mmKD)
US$875-885

Ghana

Export lumber, Air Dry FOB

FAS 25-100mmx150mm and up 2.4m and up

FOB


per Cu.m

Afromosia

US$753

Asanfina

US$414

Ceiba


US$160

Dahoma

US$239

Edinam


US$308

Khaya


US$500

Makore


US$394

Odum


US$475

Sapele


US$405

Wawa


US$264

Peru

For US Market


per Cu.m

Mahogany  1C&B, KD 16%

Central American market  US$1220-1240

Mahogany  1C&B, KD 16%

US market 

US$1140-1185 (
Walnut 1" Thickness, 6' - 11' length



US$620-640 (
Spanish cedar # 1 C&B, KD 16%



US$640-660 (
Virola  1" to 1 1/2 Thickness, 

6' - 8' length, KD 
US$605-390 (
Lagarto  2" Thickness, 

6' - 8' length

US$280-300

Ishpingo  2"Thickness 6' - 8' length



US$400-420

Domestic Sawnwood Prices

Report from Brazil

Sawnwood (Green ex-mill)

Northern Mills

per Cu.m

Mahogany

US$650

Ipe


US$230

Jatoba


US$160

Southern Mills

Eucalyptus AD

US$70

Pine (KD) First Grade
US$89

Report from Indonesia

Sawn timber, ex-mill

Domestic construction material

Kampar


per cu.m

AD 6x12-15x400cm
US$225-235

KD


US$295-305

AD 3x20x400cm
US$310-320

KD


US$325-335

Keruing 

AD 6x12-15cmx400
US$215-220

AD 2x20cmx400
US$220-230

AD 3x30cmx400
US$220-235

Malaysia

Sawnwood

per Cu.m

Balau(25&50mm,100mm+)




US$235-240

Kempas50mm by

 (75,100&125mm)
US$135-145

Red Meranti

(22,25&30mm
by180+mm)





US$220-230

Rubberwood

25mm & 50mm Boards
US$185-195


50-75mm Sq.
US$205-215


75mm+
Sq
US$220-230

Ghana

Sawnwood 
per Cu.m

50x100mm

Odum

US$144

Wawa

US$39

Dahoma
US$71

Redwood
US$97

Ofram

US$58

50x75mm

Odum

US$135

Dahoma
US$77

Redwood
US$64

Ofram

US$64

Emeri

US$64

Peru

per Cu.m

Mahogany
US$1465-1480 (
Virola

US$195-196 (
Spanish Cedar
US$620-625 (
Catahua
US$170-175 (
Tornillo
US$343-355 (
International Plywood and Veneer Prices

Indonesia

Plywood (export, FOB)

MR,


per Cu.m

Grade BB/CC 

2.7mm


US$275-285

3mm


US$225-235

6mm 


US$185-190

Brazilian Plywood and Veneer

Veneer
FOB

per Cu.m

White Virola Face

2.5mm


US$170-195

Pine Veneer (C/D)
US$135-150


Mahogany Veneer
per Sq.m

0.7mm


2.20

Plywood FOB


per Cu.m 

White Virola (US Market)

 
5.2mm OV2 (MR)
US$260

 
15mm BB/CC (MR)
US$275

For Caribbean countries

White Virola 

4mm


US$320

12mm


US$280

Pine EU market

9mm C/CC (WBP)
US$170

15mm C/CC (WBP)
US$162

Malaysian Plywood

MR Grade BB/CC FOB




per Cu.m

2.7mm


US$285-290

3mm


US$225-230

9mm plus

US$195-200

Domestic plywood 

3.6mm


US$255-265

12-18mm

US$200-210

Ghana

Rotary Veneer

Core
Face





1mm+
1mm+

Bombax, Chenchen, 
  per Cu.m 

Kyere, Ofram,

Ogea,Otie,Essa 
 
US$280 US$313

Ceiba


US$231 US$265

Khaya

-
 US$405

Core Grade 2mm+

per Cu.m

Ceiba



US$217

Chenchen, Otie, Ogea, 

Ofram, Koto, Canarium

US$265

Sliced Veneer

                         Face

Backing

 per Sq.m 

Afromosia
US$1.05
US$0.61

Asanfina
US$1.00
US$0.59

Avodire
US$0.81
US$0.45

Chenchen
US$0.63
US$0.38

Khaya

US$0.90
US$0.54

Makore

US$0.89
US$0.50

Odum

US$1.35
US$0.81

Plywood Prices FOB

Redwoods
        per Cu.m


WBP

MR


4mm

US$394
US$328

6mm

US$245
US$222

9mm

US$226
US$211

12mm

US$223
US$202

15mm

US$222
US$204

18mm

US$217
US$201

Light Woods
WBP

MR


4mm

US$345
US$234

6mm

US$240
US$192

9mm

US$210
US$178

12mm

US$198
US$162

15mm

US$202
US$165

18mm

US$180
US$150

Peru

Analysts in Peru are reporting that various timber associations are petitioning the government to increase the import duty on plywood, currently the import duty is at 12%. Plywood prices globally are very low and the local manufacturers have been facing severe competition in the international markets. The fear is that cheap plywood imports would increase competition in the local market and could put the survival of some local mills at risk.

Peru's plywood exports rose steadily from 1999 to 2001 when they totalled US$10.5 mil.  For the first half of 2002 exports are at a low of US$3.85 mil.

FOB For Mexican Market 
per Cu.m

Copaiba plywood, 

two faces sanded, B/C, 15mmx4x8



US$295-310 (
Virola plywood,

two faces sanded, b/c, 5.2mmx4x8



US$360-390 (
Lupuna plywood, treated, 

two faces sanded, 5.2mmx4x8




US$310-325 (
Lupuna plywood, b/c , 15mmx4x8



US$275-280 (
b/c, 9mmx4x8

US$290-300 (
b/c, 12mmx4x8

US$280-290 (
c/c 4x8x4

US$300-320 (
Veneer Prices

FOB 


per Cu.m

Lupuna 2.5mm

US$195-200

Lupuna 4.2mm

US$203-210 (
Lupuna 1.5mm 

US$225-235

Domestic Plywood Prices

Brazil

Rotary Cut Veneer

(ex-mill Northern Mill)

per Cu.m

White Virola Face

US$82

White Virola Core

US$71

Plywood

(ex-mill Southern Mill)


Grade MR


per Cu.m

4mm White Virola

US$257

15mm
White Virola

US$179

4mm Mahogany 1 face

US$780

Indonesia

Domestic MR plywood

(Jarkarta)

per Cu.m

9mm


US$215-225

12mm


US$180-195

18mm


US$175-185

Peru

Lupuna Plywood 

per Cu.m

122 x 244 x 4mm BB/CC
US$398 (
122 x 244 x 6mm BB/CC
US$394 (
122 x 244 x 8mm BB/CC
US$385 (
122 x 244 x 10mm BB/CC
US$377 (
122 x 244 x 12mm BB/CC
US$375 (
122 x 244 x 15mm BB/CC
US$376 (
122 x 244 x 18mm BB/CC
US$375 (
Other Panel Product Prices

Brazil 

Export Prices

Blockboard 18mm

per Cu.m

White Virola Faced


5 ply B/C 


US$190

Domestic Prices

Ex-mill Southern Region
per Cu.m

Blockboard

15mm White Virola Faced
US$197

15mm Mahogany Faced

US$785

Particleboard

15mm



US$124

Indonesia 

Other Panels
 
per Cu.m

Export Particleboard FOB

9-18mm
US$145-155

Domestic Particleboard

9mm

US$140-150

12-15mm

US$135-140

18mm

US$125-135

MDF Export (FOB)

12-18mm
US$155-165

MDF Domestic 

12-18mm
US$165-175

Malaysia

Particleboard (FOB)


Export


per Cu.m

6mm & above

US$155-160

Domestic

6mm & above

US$165-175

MDF (FOB)

per Cu.m

Export 15-19mm
US$185-190

Domestic Price

12-18mm

US$185-200

Peru

Domestic Particleboard Prices

                                                   per Cu.m

1.83m x 2.44m x 4mm

US$302 (
1.83m x 2.44m x 6mm

US$250 (
1.83m x 2.44m x 8mm

US$215 (
1.83m x 2.44m x 9mm

US$211 (
1.83m x 2.44m x 12mm

US$194 (
Prices of Added Value Products

Indonesia

Mouldings

per Cu.m

Laminated Squares

for turning 

US$300-305

Laminated Boards



Falkata wood

US$315-325

Red Meranti Mouldings

11x68/92mm x 7ft up


Grade A
US$525-535

Grade B
US$440-450

Malaysia

Mouldings (FOB)
per Cu.m

Selagan Batu Decking
US$530-535

Laminated Scantlings

72mmx86mm

US$480-490

Red Meranti Mouldings

11x68/92mm x 7ft up


Grade A
US$640-650

Grade B
US$505-510

Ghana

Parquet Flooring

FOB 


per Sq.m

10x60x300mm 

Apa

US$11.98

Odum

US$7.53

Hyedua
US$12.00

Afromosia
US$12.05

10x65/75mm

Apa

US$12.70

Odum

US$8.94

Hyedua

US$12.24

Afromosia
US$16.00

14x70mm

Apa

US$13.00

Odum

US$9.20

Hyedua

US$15.65

Afromosia
US$15.65

10x50mm

Apa

US$9.65

Odum

US$7.47

Hyedua

US$11.06

Afromosia
US$12.00

Peru

Export Flooring

                                     per Cu.m

Cumaru KD, S4S, (Swedish Market)



US$635-650

Cumaru KD, S4S, (Asian Market)



US$545-560

Pumaquiro KD # 1, C&B (Mexican market)


US$430-445

Quinilla KD 12%, S4S 

20mmx100mmx620mm (Asian market)



US$565-575

Furniture and Parts

Malaysia

Malaysian furniture exports are expected to reach RM5.0 billion (US$1.4billion)  in 2002 as local exporters have diversified their markets and reduced their dependency on US market according to Primary Industries Minister, Datuk Seri Dr Lim Keng Yaik.  He noted that for the first time, Malaysia's furniture industry had seen a decline in the value of exports last year. 

The minister recommended exporters should aggressively seek markets in South and West Asia and ASEAN countries. 

Semi-finished 

FOB each

Dining table

Solid rubberwood laminated top 3' x 5'

with extension leaf
US$19.5-20.5ea

As above, Oak Veneer US$32.5-34ea

Windsor Chair

US$7.5-8.5ea

Colonial Chair

US$10-11ea

Queen Anne Chair (with soft seat)

without arm

US$13.0-14.5ea

with arm

US$17.0-18.5ea

Rubberwood Chair Seat

22x500x500mm
US$1.45-1.50ea

Rubberwood Tabletop
 per Cu.m FOB

22x760x1220mm

sanded and edge profiled 

Top Grade
US$495-505

Standard
US$475-485

Brazil

Edge Glued Pine Panel




per Cu.m

for Korea 1st Grade
US$460

US Market

US$425

Decking Boards

Cambara

US$590

Ipe


US$870

Ghana

Khaya/Sapele
                  Stg per Piece

Table nest parts


24.00

Chair parts


9.55

Odum




Coffee table parts

38.00

Folding chair parts

22.20


Folding rectangular table
59.40

Report From Japan

Domestic Plantation Logs for Plywood

For years now Japan has used mainly tropical hardwood logs for plywood manufacturing but the perception is that tropical log  resources are declining especially in Malaysia and Indonesia  To compete with imported plywood and to reduce the dependence on tropical hardwood logs, Japanese mills have started using imported softwood logs such as Russian larch and New Zealand radiata pine. Now comes domestic species as a new raw material.  This change has widened the choice of raw materials for the mills.  At the moment monthly consumption of domestic logs for plywood is only about 11,000 cubic metres a month, or only 2% of total log consumption by plywood mills in Japan. 

Cedar is the most common species and is available all over Japan.  Cedar plantations established over fifty years ago are now ready for harvest.  Until now Cedar has been mainly used for structural and some decorative enduses in house building but it has never been used for plywood because more suitable tropical hardwood logs had been readily available.

Despite its current use, domestic cedar is not the total solution for the plywood manufacturers because the supply in large volumes at low cost cannot be guaranteed as the plantations are scatter all over Japan and logging and transportation cost are very high in Japan.  For example Akita Plywood, which is the largest cedar plywood mill, says the maximum distance for economic log supplies is about 100 kilometres.

The cost of cedar logs to the plywood mills is said to be around yen 15,000 per cubic metre and this is higher than prices for Russian larch and New Zealand radiata pine logs which are at about yen 10,000. 

Tropical Log and Lumber Prices

Logs For Plywood Manufacturing




CIF Price Yen per Koku

Meranti (Hill, Sarawak) 

Medium Mixed


6,20 (
Meranti (Hill, Sarawak)

STD Mixed


6,300 (
Meranti (Hill, Sarawak)

Small Lot

(SM60%, SSM40%)

5,500 (
Taun, Calophyllum (PNG)

and others


5,400

Mix Light Hardwood

(PNG G3-G5 grade)

4,700

Okoume (Gabon)

6,800

Keruing (Sarawak)

Medium MQ & up

6,900

Kapur (Sarawak) Medium

MQ & up


6,500 (
Logs For Sawmilling FOB Price Yen per Koku

Melapi (Sarawak)

Select



8,800

Agathis (Sarawak)

Select



8,600

Lumber

FOB Price Yen per Cu.m

White Seraya (Sabah)

24x150mm, 4m 1st grade
113,000

Mixed Seraya 24x48mm,

1.8 - 4m, S2S


42,000

Wholesale Panel Prices

[image: image1.emf]Tropical Log FOB Price Trends
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Report from China

A World-class Furniture Exporter

The value of China's furniture industry in 1978 was just 1.3 billion yuan but by 2000 and after more than 20 years of development it had reached 120 billion yuan. By 2001 the output value had risen to 140 billion representing an average annual growth rate of 15 per cent since 1978.

During the same period the number of furniture enterprises grew to some 50 000. According to statistics from China's Customs, furniture exports ( including non-timber furniture ) totaled US$ 2.707 billion in 1999, US$ 3.565 billion in 2000 and reached US$ 3.958 billion in 2001. For the first half of 2002 exports amounted to US$2.622 billion. Analysts are confident that furniture exports will continue to grow throughout the second half of 2002 and probably at an advanced rate and total exports will likely exceed US$5 billion. 

The development goals of the furniture industry, as set out by China's Furniture Association, are as follows:

· China's furniture exports will account for 20% of the world's trade;

· Creating some world class furniture brands;

· Establishing some world-class large size furniture enterprises;

· Striving to become world number one in furniture production and exports.

China's National Furniture Association considers that the value of China's furniture production can reach about 170 billion yuan by 2005 and 300 billion yuan or so by 2015 at average annual growth rate of 12%?15%.Also the Association forecasts a stable growth in exports which may reach US$ 6 billion by 2005 and exceed US$ 10 billion by 2015.

To achieve these ambitious targets analysts consider that China's furniture industry should develop in the following ways:

First, there is a need to optimize the structure of export products and increase the production of value-added furniture. This will involve increasing the proportion of panel, metal and high-grade furniture and changing from a focus on exporting solid, low-grade furniture.

Then the sector must continue to achieve a balance in regional production. Currently China's furniture exports are mainly concentrated on Dongguan, Shenzhen, Beijing, Heilongjiang and Liaoning. Rapid developments have been seen in Shenzhen and Dongguan cities in recent years because they are located in Southern China (the Pearl River Delta) and are closely connected to Hongkong.  Shenzhen for example, had only 46 furniture enterprises in 1985 and the value of furniture output accounted for only 1.1% of the national total. Now the regions furniture exports account for 25% of the national total after nearly 20 years development. The later comer, Dongguan even surpass this performance. Dongguan has jumped from being the leader in the Pearl River Delta to become the largest furniture production and export base in the Asia-Pacific region. Its furniture export value (US$ 1.3 billion ) contributes more than 30% of national exports. Further, it has established an international marketing network of its own and has built around business ties with Taiwan P.o.C. and Hong Kong.

The National Furniture Association aims to further benefit from the international market and to achieve this the sector will aim to win greater market share by competitive pricing. To do this the Association has identified that Chinese manufacturers will need to produce products of excellent quality and at reasonable prices. Additionally they will need to expand market share in the developing countries as well make greater efforts to improve the quality of products and market share in the medium and high class furniture sectors in the developed countries, especially the US.

Zhangjiagang Port Timber Handling Grows

Timber imports through Zhangjiagang Port continued to grow in the first half of 2002. According to Customs, 603 batches of timber had been declared and inspected with a total volume of 1.24 million cubic metres and a value of US$ 155 million. 402 batches were logs (1.1715 million cubic metres Ranked by volume the main sources of imported timber were Gabon, Papua New Guinea, Malaysia, New Zealand and Indonesia.

The volume of container shipments have  increased sharply and are up over 400% year-on-year and sawnwood imports were up by a factor of 10 at  46,685 cubic metres nearly 10 times that of the same period last year. It was noticed that of the imported timber a greater number of species were imported but there were more smaller batches. Most imports were of tropical hardwood species with fewer types of softwood (mainly from New Zealand and Russia).

For information on China's forestry try: www.forestry.ac.cn

Shanghai 

yuan per Cu.m

Radiate pine log

6m 26cm+ dia


750

Douglas fir log 


1350

Luan Logs


1650

Kapur/Keruing Logs

1780

Beech Logs 6m 30cm+

4600-7200

White Oak Sawn 2ins

12000

Canadian lumber 4m 

1380

US Maple Cherry

2ins sawn

       
11500

Beech Sawn


7-8500

Teak sawn 4 m+

9500

SE Asian Sawn 4m+

2400

Tianjin


yuan per Cu.m

Radiate pine log

6m 26cm+ dia


-

Douglas fir log 


-

Luan Logs


1600

Kapur/Keruing Logs

1100

Beech Logs 6m 30cm+

2500-4800

White Oak Sawn 2ins

-

Canadian lumber 4m 

-

US Maple Cherry

2ins sawn


-

Beech Sawn


5300

Teak sawn 4 m+

9,500

SE Asian Sawn 4m+

3000

Nanjing


yuan per Cu.m 

Radiate pine log

6m 26cm+ dia


800

Douglas fir log 


1335

Luan Logs


1100-1350

Kapur/Keruing Logs

1500

Beech Logs 6m 30cm+

-

White Oak Sawn 2ins

-

Canadian lumber 4m 

1400

US Maple Cherry

2ins sawn


2200

Beech Sawn


9000

Teak sawn 4 m+

-

SE Asian Sawn 4m+

2850

Hangzhou

yuan per Cu.m 

Radiate pine log

6m 26cm+ dia


800

Douglas fir log 


1350

Luan Logs


1650-1800

Kapur/Keruing Logs

1650-1850

Beech Logs 6m 30cm+

1500

Beech Logs

 For Sliced Veneer

 2800

White Oak Sawn 2ins

-

Canadian lumber 4m 

1400

Beech Sawn

     2500-5000 (
Teak sawn 4 m+

8500

SE Asian Sawn 4m+

2700 (
Guanzhou

yuan per Cu.m 

Radiate pine log

6m 26cm+ dia


700

Douglas fir log 


-

Luan Logs


1600

Kapur/Keruing Logs

1650-1850

Beech Veneer

Logs 6m 30cm+

2800

White Oak Sawn 2ins

9300-10500

Canadian lumber 4m 

-

US Maple/Cherry 2ins sawn
13000

US Walnut 2ins sawn 

14200

2ins sawn


13-14300

Beech Sawn

special grade


5000

grade 1



2500-2800

Teak sawn 4 m+

8-18000

SE Asian Sawn 4m+KD
 
2500-2800

Wholesale Prices, Indonesian and Malaysian

plywood 3mm 1220x2440 


                          yuan per sheet

Shanghai

32

Tianjin


28

Harbin


32

Zhengzhou 

30 

Lanzhou 

31

Shijiazhuang

24

Yinchuan 

29

Jinan 


33

Chengdu

30

Nanjing


35

Hangzhou

30

Changsha

30

Guanzhou

33

An Update from Italy

In 2001 the Italian market for upholstered furniture recorded growth at current prices of 7%, and was worth Euro 1,320 million.  Italy is the leading producer of upholstered furniture providing 30% of total European production, worth Euro 3.675 billion in 2001. 

In addition to being the leading producer, Italy is also the leading exporter, providing over half of total European upholstery furniture exports. In 2001, Italian exports of upholstered furniture increased by almost 4% to Euro 2,406 million, recording however a contraction in growth compared to 2000 when exports increased by 20%. The leading companies on the market are all Italian. 

In 2001, growth of 4% was recorded in the value of the Italian market for office furniture, bringing it up to Euro 967 million.  Italy is a net exporter of office furniture, recording Euro 602 million in exports in 2001 compared to the Euro 66 million of imports. The most dynamic export market segments between 1996 and 2000 were seating and wall-to-wall units.

Production of kitchen furniture, recorded a growth of 2.7% at current prices in 2001 and was worth 2,277 million Euro. The total growth was driven by appliances, which increased by 7% with respect to the previous year, while furniture grew only 1.6%. Italy is the second largest exporter of kitchen furniture in Europe but its export share has been growing during the last decade and 2001 data confirmed this positive trend, increasing by 17% to 406 million Euro.

Company News

Upholstered furniture

Poltrona Frau, the top range leather upholstery furniture manufacturer in 2001 acquired the Austrian upper range furniture producer Thonet for roughly Euro 12.3 million in order to reinforce its position on the international scene. Thonet furniture will continue to be produced in Austria.

B&B opening new show rooms

One of the leading Italian designer furniture manufacturers has opened new overseas showrooms  dedicated to B&B Italia and Maxalto. The new sites are in Tokyo (a monobrand) and Osaka (shop in the shop). The next step is the opening of a concept store B&B Italia in Milan the next October. 

News From Europe

Insolvencies in European hardwood industry

The unfavorable situation on the international markets for temperate hardwood logs and sawn hardwoods has resulted in a high number of insolvencies in the European hardwood sawmilling  industry.  This development is reported as mainly the result of the slump in prices for sawn beech and beech logs.

Within the industry those companies who, over the past years, concentrated on exports of beech to China and who had signed early contracts with forest owners for large quantities of logs at fixed prices have been hard hit.

The bankruptcy application filed by Westpfälzische Holzindustrie Hinterweidenthal (WPH) at end of August was one more example of the difficult situation faced by the German hardwood sawing industry.  At WPH, it was mainly bad debts of around US$1mil. from business in China that had weakened the company's position. The indications are that a similar development is emerging in the French hardwood timber industry.

Danish parquet flooring for Marco Polo Airport

Marco Polo Airport, Venice, Italy, has ordered 10,000 sq. metres of massive parquet  flooring for a new terminal from the Danish company Hørning Parket Fabrik.  Among  the  reference  clients  of the Danish plant are Copenhagen Airport, Arlanda Airport (Stockholm) and Bergen Airport. 

Danish Furniture to enter Sweden

Danish furniture producer Ilva A/S is to challenge the dominance of Swedish Ikea in Sweden. Ilva is to set up a store in Southern Sweden somewhere between Malmö and Helsingborg. The construction of the store is scheduled to start this autumn. Ilva is in the final stages of talks with a Swedish building contractor to set up a 15,000 sq m store at the cost of between DKr90mn (US$10.6mn) and DKr130mn. 

Lutz on expansion course

The insolvent furniture chain Möbel Krügel of Stein near Nuremberg, Bavaria, will sell its main store in Stein to Austrian Lutz of Wels. The latter will also acquire the K-1 discount and the Hin-und-Mit furniture markets. Lutz already had taken over Krügel stores in Stuttgart and Kempten. The Austrian group, which is also running Möbel Neubert stores in Würzburg and Hirschaid, intends to increase its turnover generated on the German market from EUR 400mn (US$ 369.11mn) to more than EUR 500mn by 2010. Möbel Krügel's main furniture store in Stein is to be renamed XXX-Lutz, the discount market is to be operated under Möblix. 

Ikea, a store in every major city

Swedish furniture chain Ikea, is planning the construction of a further 13 stores in Russia, one in every city with over a million inhabitants. The company currently has seven opened or planned in St Petersburg and Moscow. The cities in Ikea's sights include: Nizjnij Novgorod, Jekaterinburg, Samara, Novosibirsk, Krasnojarsk, Saratov, Omsk, Tjeljabinsk, Perm, Kazan, Ufa, Rostov-na-Donu and Volgograd. Ikea also plans to increase the proportion of furniture manufactured in Russia from a current 10% to a proposed 30%. 

Timber floor market in 2001

The European Federation of the Parquet Industry (FEP) reports that timber floor sales in its long-term member countries have decreased by 1.2% to below 80 million m2 in 2001 and the production has decreased by 1.3% to 62.1 million m2. Output from new members of the organisation - Hungary, Poland and Romania - brought total production to 75.6 million m2, and consumption in non-FEP member countries in the EU and European Free Trade Association pushed total sales to 95 million m2. The European wide annual growth in consumption was 4.4%, and timber had a 5.1% share of the total floorcoverings market. The organisation expects the demand to remain at the same level in 2002. 

Nearly 80% of furniture exported

According to the Romanian Association of Furniture Manufacturers (APMR) the country's furniture exports in 2001 totalled US$ 500mil., accounting for 78% of total furniture production, while export growth of around 5% is expected for 2002. The domestic furniture market, meanwhile, was worth US$ 224mil. in 2001, slightly down on the 2000 level of US$ 235mil., with imports accounting for about a third of the market. Imports are forecast to drop in the future as local manufacturers improve quality and variety, while overall production is expected to increase by around 75% by 2010, by which time exports will be worth US$ 800mn. There are currently 2,900 furniture factories in Romania but this is expected to decrease in the future as a result of consolidation in the industry. 

News from the UK

UK infaltion slipped from 2% to 1.9% last month, well below the 2.5% target.  Pressure came from weak retail prices, some items being down almost 6% year on year. The mood in the market place has turned cool over the past 6 months with prices rising less than 1% annually.

At long last joinery manufacturers are reporting some positive trends especially for wooden windows. Wooden window frames seem to be enjoying a renaissance as architects and builders have to meet the new heat loss requirements in building codes.

Many merchants these days are said to be relying on imported temperate hardwoods to generate business and this trend could well continue according to local analysts.  As for the rest of Europe, the increase in freight rates over the past months is limiting producer's opportunities to lift FOB prices.

Log Prices in the UK

FOB plus commission
per Cu.m

Sapele     80cm+LM-C
Euro 230-250

Iroko
  80cm+LM-C
Euro 230-250

N'Gollon 70cm+ LM-C
Euro 190-210

Ayous    80cm+LM-C
Euro 190-210

UK Sawnwood Prices

FOB plus Commission

per Cu.m

Brazilian Mahogany FAS

-

Teak 1st Quality 1"x8"x8'   Stg2350-2600 (
Tulipwood FAS 25mm
         Stg345-355 (
Cedro FAS 25mm

Stg430

DR Meranti Sel/Btr 25mm      Stg325-355 (
Keruing Std/Btr 25mm
         Stg220-230 (
Sapele
FAS 25mm

Stg325-335

Iroko
FAS 25mm

Stg335-350

Khaya
FAS 25mm

Stg350-390

Utile
FAS 25mm

Stg400-410

Wawa
No1. C&S 25mm
Stg275-295

Plywood and MDF in the UK

CIF 



per Cu.m

Brazilian WBP BB/CC 6mm
US$430 (
 " Mahogany 6mm

US$1265

Indonesian WBP 6mm
      US$410-435 (
Eire, MDF BS1142
per 10 Sq.m CIF

12mm


Stg32.50

For more information on the trends in the UK market please see www.ttjonline.com

Report From Holland 

The acceptance by several European countries of one common currency was, amongst other things, founded on supporting a mutual economic stability pact till 2004 to create a sound basis for the euro. Part of the agreement involved controlling inflation in participating countries. It was agreed that inflation should stay within certain range and -if quoted correctly- not exceed 4% and furthermore that budgetary deficits should not exceed certain agreed levels. 

Earlier this year Germany narrowly escaped paying fines for not keeping its budget deficit within these agreed levels. But now, because the economies in Europe are is so weak, particularly in the bigger countries, that the European Commission has now decided to change the deadline of 2004 by which time all countries must have their budgets in order , and to set a new deadline,  2006. 

Portugal was in trouble last year without and no improvement was seen this year. Germany (battered by the recent floods in the summer) and France are facing tough times now.  Italy will probably join the majority because the country failed to get its finances under control during the times of solid growth. Unfortunately, the economies of countries like Holland, Finland and Spain are small compared to their neighbours and although they succeeded in keeping their budgets in line they have had to go along with the changed 2006 deadline.

The fear of many in Holland is that the breathing space given to the big few by Brussels will make the euro as soft as butter. Globally the dollar is the currency of trade and more trade is done in dollars than in euro and now many complain that Brussels is undercutting the stability pact and that the dollar might gain strength which, in turn, will lead to higher prices for timbers traded in dollars. 

Since June/July the price of Meranti was forced up due to various factors such as higher FOB-mill prices and higher container rates and this badly affected the Dutch timber trade. If the exchange rate euro/US dollar results in a weak euro, the Dutch timber importers fear further stagnation.  It remains to be seen whether the value of the dollar will pick up significantly.

Market Trends

Prices for Malaysian hardwoods for the Dutch market did not change significantly during the second half of September. The market in Holland remains extremely quiet with few sales reported. Few importers were tempted to place forward orders with exporters in Peninsular Malaysia.  The order book position of the joinery mills continues to be weak. It is not that business is at a complete standstill but mills are having to work hard to finalise orders and have to stay alert and follow up on enquiries.  These circumstances do not encourage buyers to place big orders and, if orders are granted, they tend to be small. 

Luckily the steep increases in the container freight rates has eased. The rate rose for Port Kelang-Rotterdam, but just by US$50 per box, which is bearable, say the trade, compared to  the few hundred dollar increases in previous weeks.  At the moment the limited production in Peninsular Malaysia and the firm prices (ex sawmill is very firm due to the heavily reduced log stocks in sawmill yards) on the one hand and the slow sales on the other are balancing out. The trade hopes there will be no drastic changes in the CNF Rotterdam-price for the time being. 

It is now clear that the hoped for revival of the Dutch market for Meranti/Merbau after the summer holidays has not happened much to the disappointment of the exporters. In the past the Dutch market has generally been a vibrant and important market for Malaysian timber exporters but for more than two years now the market has changed. A market always has its ups and downs but in this particular case the 'down' is unusual long and neither the exporters nor importers have experienced this before. During 2001 timber imports into Holland from Malaysia dropped significantly and this trend seems to continue. Although recent statistical data are not yet available, the Malaysian periodical Maskayu reports that from January through May 2002 exports to Holland fell by 2,3% compared with the same period in 2001. 

With autumn arriving and winter just around the corner the building sector will slow and trade analysts in Holland say that it is quite unlikely that the Dutch market for Malaysian hardwoods will pick up during the rest of this year.  With Malaysia heading for the  monsoon within just a few weeks it is generally expected that the current price levels can maintain but the demand for Merbau seems to have dwindled. 

Not only the hardwood sector in Holland is affected. Softwood traders in Holland have experienced a similar market  situation over the past two years, the combined effects of reduced consumption due to the recession and to a lower landed stock position, both factors leading to reduced imports and sales.

CNF Rotterdam

per ton of 50 cu ft

Malaysian DRM Bukit 

KD Sel.Bet PHND in 3x5" 
USD 910

Indonesian DRM Bukit 

KD Sel.Bet PHND in 3x5" 
USD 900

Malaysian DRM Seraya 

KD Sel.Bet PHND in 3x5" 
USD 940

Indonesian DRM Seraya

KD Sel.Bet PHND in 3x5"
USD 905

Merbau KD

Sel.Bet Sapfree in 3x5" 
      USD 910-920

All based on container shipment. 

North American Consumer and Business Spending on Furniture

American Household Furniture Demand

Personal income growth in the USA is picking up. After advancing at an annual rate of 2.3% during the first half of 2002, growth may approach 4.4% in the second half of this year. Further improvements are expected for 2003, with an anticipated rate of 5.5%. This, however, is still far below the stellar performance of 8% back in 2001. 

Unfortunately, growth of the all important real disposable income after adjustments for inflation and personal taxes, falls short of the performance of personal income. During the second half of 2002 and in 2003 it will probably remain unchanged at the 3.7% rate achieved in the first 6 months of this year. 

Residential construction will have a more positive influence on furniture consumption than personal income. Housing starts in the USA are moving ahead at a much faster pace than the otherwise sluggish economy would suggest. Obviously, low mortgage rates are the driving forces. Compared to the 1.60 million housing units started in 2001, this year is expected to see 1.68 million new units. However, building activity has slowed down in recent months and next year we may even witness a slight drop in starts, down to 1.65 millions. 

With disposable personal income growth stalling and concerns about poor corporate governance in the USA, consumer confidence has been eroded somewhat. Nevertheless, the American consumer is still responding favorably to the financial incentives of low interest rates. 

Consumer spending remains surprisingly strong, advancing by an estimated rate of 3.1% this year and a projected rate of 2.7% in 2003. This compares to 2.5% in 2001 (down from 4.3% in 2000). Spending on durable consumer goods is performing even better. The growth rate for 2002 will be about 5.9%, followed by 2.5% next year but this is down significantly from the very strong performance of 8.2% in 2000. 

Spending on furniture has almost completely escaped the economic downturn. With the exception of a minor contraction of 0.6% in 2001, consumption has been growing every year since 1995.  Even though analysts at AKTRIN expect another minor slowdown during the second half of this year, furniture spending is likely to still exceed last year's level by some 4.5%. In value terms, this means that the market size will advance from $ 64.0 billion in 2001 to $ 66.9 billion this year. 

The AKTRIN forecast for next year is also upbeat - although growth may fall slightly short of the 4.5% rate of this year. The predicted rate of 3.1% would bring the market valuation up to a new all-time high of  $ 68.9 billion. 

Canadian Household Furniture Demand 

Personal income growth is sluggish in Canada. After advancing by 7.1% in 2000 and 4.0 % in 2001, it slipped to only 2.9% during the first half of this year. While the low point may have been passed by now, noticeable improvements could be slow in coming. For 2002 as a whole analysts predict a growth rate of 3.3% and 3.8% next year. If inflation and taxes are taken into account, the real disposable income growth was and will be even slower, that is 2.5% last year and approximately 2.7% each in 2002 and 2003. This compares to an advance of 4.7% in 2000. 

In spite of the meager income growth, the housing market is responding very positively to low mortgage rates. In fact, the first quarter of 2002 saw the highest level of new residential construction in many years, reaching 204,000 units (on an annualized basis). If the housing activity is expressed in value terms - rather than unit terms  - the growth of 35.7% (at an annualized rate) was most spectacular indeed. For this year as a whole some 190,000 new housing units will be started, up from 163,000 units in 2001 and 153,000 units in 2000. No doubt, this will provide a welcome stimulus to the forthcoming demand for residential furniture. We believe that the construction activity will cool down a bit in the months to come. Our prediction of new housing starts for next year will be in the 170,000 range. 

Consumers are increasingly reacting to the slow income growth by scaling down their expenditures. After advancing at a rate of 3.7% in 2000, consumer spending decelerated to a 2.6% growth rate last year.  We believe that this same rate will again prevail this year and next. 

Durable consumer goods are very interest-sensitive and the historically low rates helped to keep sales at a fairly healthy level. Consumption growth of durable household goods came in at a rate of 4.5% in 2001 and is likely to advance to a rate of 6.6% this year. The rate next year may fall below 3% unless the long-awaited economic recovery gathers more steam. 

Spending on household furniture follows a very similar path to spending on overall durable consumer goods. The growth rate of 7.0% in 2001 will likely be surpassed this year at an anticipated clip of 9.1%, but it will slow down a bit to a rate of approximately 5.0% next year. If our growth predictions are correct, the value of the Canadian household furniture market will advance from C$ 7.6 billion last year to C$ 8.3 billion this year and to an all-time high of C$ 8.7 billion in 2003. 

American Office Furniture Demand

Employment growth is probably the most important determinant for the office furniture demand. While the American economy created 1.36 million jobs in 2000, almost the entire amount, that is 1.34 million, has been lost last year. This year will again witness a drop in employment (-0.4%) but for 2003 we may see a turn-around with some 2.30 million new jobs opening up. Nevertheless, the unemployment rate will remain above 5%, both this year and next. 

In addition to employment levels, corporate profits are influencing very directly the office furniture demand. Unfortunately, pre-tax corporate profits are extremely weak at the moment. After growing at a rate of 8.9% in 2000, growth was negative at -17.4% last year. Corporations are still struggling, although to a lesser extent than in 2001. For this year as a whole, analysts anticipate pre-tax corporate profits to shrink by 3.5%. The sky may be brighter next year when corporate profits will advance again at a rate in the 10% to 15% range.

Not surprisingly, business investments have been curtailed in unison with the drop in profits. While still growing at a rate of 7.8% in 2000, business investments shrank by 5.2% last year and a similar decline is expected this year. While the brunt of the decline in business investments refers to non-residential construction, investments in machinery and equipment, which includes office furniture, fared only marginally better. Fortunately, government investments remain positive, offering a counterbalance to the sagging private-sector performance. 

Parallel to the recovery in profits, business investment may grow again - at an anticipated rate of 4.3% in 2003. 

The economic fundamentals have been very harsh for the office furniture industry. Back in 2000, office furniture consumption advanced by 6.5% reaching an all-time high of US$ 40.6 billion (including recycled furniture). In 2001, consumption dropped by 12.2% and another drop of 7.8% is expected this year, bringing the market valuation down to only US$ 32.9 billion. For 2003, analysts expect the demand to grow again, by approximately 5.0% lifting the market to US$ 34.5. This, however, is still 15% lower than the previous peak achieved in 2000. 

Canadian Office Furniture Demand

Pre-tax corporate profits fell by 8.9% in 2001, following a rise of 19.4% in the previous year and 26.3% in 1999. Meanwhile profits recovered in the first half of this year, leaving earnings only 2.3% below year-earlier levels, though still 6.5% off their early 2001 peak.  AKTRIN believes that Canadian corporate profitability will further improve in the months ahead but for this year as a whole, profit growth may still remain at a relatively meager rate of 0.5%. Next year's growth is likely to rise above 10%. 

Business investment in machinery and equipment - including office furniture -  advanced by a healthy 9.3% in 2000 but dropped by 2.2% the year thereafter. Corporate investments are still declining but at a slower rate. Expenditures on machinery and equipment in 2002 will probably end-up 0.7% below 2001 levels. The current improvement in the business sentiment follows the recovery in corporate earnings, albeit with a time lag of several months. We are confident that we will see a noticeable improvement next year, with outlays advancing by an estimated 6.0%. 

Non-residential construction is also weak at the present time. However, office vacancy rates are high enough not to cause an impediment for any business expansions. 

Government spending had a stabilizing impact on the economy. Annual growth rates have been fairly consistent lying within a range between 2.4% and 4.3% since 2000. No major change is expected for 2003.  

The employment market follows closely the path of corporate profits.  While 338,000 new employment positions have been created in 2000, this number fell to a dismal 64,000 last year. Nevertheless, contrary to the USA, Canada managed to remain in the positive territory.  Meanwhile, the Canadian job market is recovering nicely from its lull in 2001. We anticipate that some 350,000 new jobs will be created this year, representing a growth rate of 1.8%. In relative terms, New Brunswick is posting the strongest performance. Next year, with most of the catch-up requirements satisfied, employment growth will diminish a bit to 1.6% or about one-quarter of one million new positions. Alberta will probably emerge as the growth leader. 

Canadian business outlays for new and recycled office furniture rose steeply in 2000 and early 2001, reaching an all-time peak of C$ 3848 million (annualized basis) in the first quarter of 2001. Thereafter it fell dramatically at a rate of 22.8% and the market value for the entire year amounted to only C$ 2972 million. In 2002 a modest, albeit accelerating, recovery has stated. Even though 2002 as a whole will likely lie 8.1% below the 2001 number, we anticipate a positive change of 5.1% for 2003. In value terms, the Canadian office furniture market (at retail prices) may reach C$ 3227 million, up from C$ 3070 in 2002. This, however, is still 6.1% below the previous peak. 

[image: image2.emf]  World Value of the US Dollar 20th September 2002

Australia Dollar 1.831 Indonesia Rupiah 9032.5

Bolivia Boliviano 7.3395 Japan Yen 123.44

Brazil Real 3.399 Korea, Rep. of Won 1205

Cambodia Riel 3835 Liberia Dollar 1

Cameroon C.F.A.Franc676.09 Malaysia Ringgit 3.8

Canada Dollar 1.5742 Myanmar Kyat 6.454

Central African RepublicC.F.A.Franc676.09 Nepal Rupee 76.892

China Yuan 8.2769 New Zealand NZ Dollar 2.1236

Colombia Peso 2778.0 Norway Krone 7.5503

Congo D.R C Franc 366 Panama Balboa 1

Congo, P. Rep.C.F.A.Franc676.09 Papua New Guinea Kina 4.001

Cote d'Ivoire C.F.A.Franc676.09 Peru New Sol 3.6305

Denmark Krone 7.5707 Philippines Peso 52.475

Ecuador dollar 1 Russian Fed. Ruble 31.665

Egypt Pound 4.6451 Surinam Guilder 2178.5

EU Euro 1.0187 Sweden Krona 9.2026

Fiji Dollar 2.1386 Switzerland Franc 1.4925

Gabon C.F.A.Franc676.09 Thailand Baht 43.335

Ghana Cedi 8192.0 Togo, Rep. C.F.A.Franc676.09

Guyana Dollar 180.5 Trinidad and Tobago Dollar 6

Honduras, Rep.Lempira 16.65 United Kingdom Pound 0.6435

India Rupee 48.41 Vanuatu Vatu 136.77

Venezuela Bolivar 1468.25


Abbreviations

LM
Loyale Merchant, a grade of log parcel

Cu.m
Cubic Metre

FOB
Free-on-Board




SQ
Sawmill Quality

SSQ
Select Sawmill Quality



KD
Kiln Dry

AD
Air Dry





FAS
Sawnwood Grade First and

Boule
A Log Sawn Through and Through



Second


the boards from one log are bundled


WBP
Water and Boil Proof


together






MR
Moisture Resistant

BB/CC
Grade B faced and Grade C backed


pc
per piece


Plywood





ea
each

MBF
1000 Board Feet




BF
Board Foot


Sq.Ft
Square Foot




MDF
Medium Density Fibreboard

FFR
French Franc




F.CFA
CFA Franc

Koku
0.278 Cu.m or 120BF



  
Price has moved up or down
Appendix 1    Tropical Timber Product Price Trends
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[image: image4.emf]West african Log FOB Price Trends
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[image: image5.emf]Tropical Sawnwood FOB Price Trends
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[image: image6.emf]Dark Red Meranti 25mm Sel & Btr FOB Price Trends
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[image: image7.emf]Brazilian and African Mahogany FAS 25mm FOB Price Trends
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[image: image8.emf]W. African Sawnwood FAS 25mm FOB Price Trends
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[image: image9.emf]Tropical Plywood FOB Price Trends

0

10

20

30

40

50

60

70

80

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

2001                                                                                                    2002

Price Index (Jan 1997=100)

Indonesian 2.7mm Indonesian 6mm

Brazilian Virola 5.2mm Brazilian Pine 9mm

Malaysian 2.7mm Malaysian 9mm


[image: image10.emf]Indonesian Plywood FOB Price Trends
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[image: image11.emf]Malaysian Plywood FOB Price Trends
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[image: image12.emf]Brazilian Plywood FOB Price Trends
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2.4mm  (thin plywood,  A board) 920 X 1830

275

3.6mm  (midium thickness, OVL) 910 X 1820 

400

5.2mm  (midium thickness, OVL) 910 X 1820 

520

8.5mm for sheathing (UTY) 910 X 1820 

670

11.5mm for foundation   910 X 1820 

850

12mm concrete-form ply (JAS) 900 X 1800

870

11.5mm flooring board (JAS) 945 X 1840

1150

3.6mm baseboard for overlays (OVL) 1230 X 2440

660

5.2mm  for packing  1230 X 2440

750

8.5mm for packing  1230 X 2440

1080

Malaysian Plywood

2.4mm (thin plywood,  A board) 920 X 1830

275

3.6mm (midium thickness, OVL) 910 X 1820 

400

5.2mm (midium thickness, OVL) 910 X 1820 

520

8.5mm  for sheathing (UTY) 910 X 1820 

670

11.5mm for foundation   910 X 1820 

850

11.5mm concrete-form ply (non-JAS) 900 X 1800

870

11.5mm flooring board (non-JAS) 945 X 1840

1150

3.6mm baseboard for overlays (OVL) 1230 X 2440

660

Softwood Plywood

9.5mm foundation of wall (JAS) 1220 X 2440

1220

12.5mm Sheathing (T&G JAS) 606 X 2273

890

15.5mm foundation (T&G JAS) 1220 X 2440

2050

18.5mm Foundation (T&G JAS 1220 X 2440 2400

9.5mmfor packing (non-JAS) 1220 X 2440

Particleboard

460

12mm for woodworking 910 X 1820

570

15mm for woodworking 910 X 1820

OSB

710

11.9mmfoundation of roof (JAS) 910 X 1820

870

9.5mm foundation for 2 by 4 910 X 2440

680

6.5mm for packing (non-JAS) 1220 X 2440

880

9.5mm for packing (non-JAS) 1220 X 2440

910


Some  Sources of Statistical and Economic Data

ITTO Annual Review

www.itto.or.jp/inside/review1999/index.html
International Trade Centre
www.intracen.org

UN/FAO



www.fao.org/forestry

Eurostat



http//europa.eu.int/comm/eurostat

IMF




www.imf.org

World Bank


www.worldbank.org

The Yardeni Data Sorces are temporarily off-line

To subscribe to ITTO’s Market Information Service please contact itto-mis@itto.or.jp 
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