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Headlines
China main buyer of African logs, European out of the market.
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Debt swap for reforestation in Peru
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Malaysian furniture industry calls for  removal of import duties on components.


Page 9

Demand in Japan is for small tropical logs.
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Guangdong furniture exports up 63 percent.
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UK importers turning to eastern European suppliers.
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Keurhout scheme in Malaysia ends, Dutch imports affected. 
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Meranti/Merbau imports by Netherlands down 19,5percent in 2001.



Page 17

In USA, manufacturers shifting inventory burden to suppliers.
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International Log Prices

Sarawak Log Prices

(FOB)


per Cu.m

Meranti SQ up

US$130-140 (

 small

US$100-110 (

 super small
US$70-80 (
Keruing SQ up

US$145-150


 small

US$115-120


 super small
US$85-90

Kapur SQ up

US$140-145

Selangan Batu SQ up
US$145-150

West African Log Prices

Log prices are unchanged. The major market is currently China as European buyers are largely out of the market and are moving quickly to buying lumber or semi-finished components, a welcome trend in view of many new sawmills in Cameroon and Gabon

FOB


LM
B      BC/C




    CFA francs

Afromosia/Assamela
25000
23000
-

Acajou/N'Gollon
11500
10000
-

Ayous/Obeche

11500
10500 7000

Azobe


8500
8500   7500

Bibolo/Dibtou

9500
7500
-

Fromager/Ceiba

6500
6500
-

Iroko


15000
13000
-

Limba/Frake

8000
7000  6500

Moabi


14000
12500
-

Sapelli


14000
11500
-

Sipo/Utile

18000
16000
-

Tali


8500
8500  6000

Myanmar

Veneer Quality 
FOB per Hoppus Ton 



February
March

2nd Quality
no sales 
no sales 

3rd Quality
no sales 
no sales 

4th Quality

Average
US$3311
US$3337

Teak Logs 

Sawing Quality
per Hoppus Ton

Grade 1


Average
US$2479
no sales

Grade 2 

Average
US$1765
US$1778

Grade 3

Average
US$1026
US$1063

Grade 4 

Average
US$1332
US$1386

Assorted
US$967
US$991

Hardwood Logs

Padauk

4th Quality
no sales

US$1200

Assorted
no sales

US$789

Hoppus ton equivalent to 1.8 Cu.m. Teak 3-4th Grade for sliced veneer. Teak grade 1-4 for sawmilling. SG Grade 3 3ft - 4ft 11" girth, other grades 5ft girth minimum.

Domestic Log Prices

Brazil

Logs at mill yard

per Cu.m

Mahogany Ist Grade

US$630

Ipe



US$82

Jatoba



US$43

Guaruba


US$29

Mescla(white virola)

US$29

Indonesia

Domestic log prices
per Cu.m

Plywood logs


 Face Logs

US$60-70 (
 Core logs

US$45-50 (
Sawlogs (Merantis')
US$65-80 (
Falkata logs

US$80-90 (
Rubberwood

US$35-36

Pine


US$65-80

Mahoni


US$480-490

Peninsula Malaysia

Logs

Domestic (SQ ex-log yard)
per Cu.m

DR Meranti
 
US$160-165 (
Balau


US$165-175 (
Merbau


US$210-215 (
Peeler Core logs
US$60-70 (
Rubberwood 

US$32-35 (
Keruing

US$160-170 (
Ghana

                                                    per Cu.m 

Wawa



US$27-34

Odum



US$27-163

Ceiba



US$19-23

Chenchen


US$34-41

Mahogany (Veneer Qual.)
US$68-98

Sapele



US$27-54

Makore (Veneer Qual.)

US$68-88

Peru

Debt Swap for Reforestation

After the visit to Peru of President George W. Bush, March 23rd, President Alejandro Toledo called a press conference to explain the results of this visit.

President Toledo revealed that Peru secured offers of cooperation from the US on a diverse range of issues and that an amount of US$247 mil. had been offered to Peru. Among the various points agreed in an agreement signed between the governments of Peru and the USA was an agreement on the exchange of foreign debt for the reforestation of the Peruvian tropical forests to the tune of US$10.6 million.

In other news the Ministry of Agriculture (MINAG) has as an objective assuring the continuity of timber production. For this reason, a decision has been taken to put around 11 million hectares under concessions for a 40-year period. This was reportedly confirmed by the Minister of Agriculture, engineer Alvaro Quijandria, during his public presentation to  the Congress of the Republic.

Analysts report that the minister said if the timber concession process is postponed, as suggested in some quarters, timber production would be disrupted for up to one year. The minister is reported to have said that the objective of the new legislation is to give bigger concessions, in order to enable sustainable forest management in production forests. Engineer Quijandría also mentioned that the new Forestry Law has been in effect for 18 months and that it is necessary to apply the new concession outline. Therefore, the timber-production process in Peru will enter a new stage.

The minister Quijandria is said to have emphasized that further delays would be a burden on the people in the forested areas where the forestry sector is the main economic activity.

However in news received April 15th apparently the Commission of  Environment, Ecology and Amazonia of the Peruvian Congress approved by majority (April 9th) a proposal to delay, by approximately one year, the forestry concessions process. 

International Sawnwood 

West African Sawnwood Prices

The overall tone in the market for African sawnwood is firm and supplies are said to be adequate but not excessive.  Prices have stabilised and there appears to be some level of regional  pricing which has helped. This is a very positive factor in the marketing of West African sawnwood and seems to has occurred without any particular decisions or agreements between shippers

FOB



per Cu.m

Okoume


CFA Francs

FAS Standard Sizes

18000

Standard and Better

17000

FAS Fixed Sizes

19500

Sipo

FAS Standard Sizes

34000

FAS Fixed Sizes

35000

Sapelli

FAS


  29000-32000

Dibtou





FAS Standard Sizes

26000

FAS Fixed Sizes

27000

Brazil

Export Sawnwood 

per Cu.m

Mahogany KD FAS FOB

UK market


US$1320

Jatoba Green (dressed)

US$580

Cambara KD


US$420

Asian Market
(green)

Guaruba

US$235

 
Angelim pedra

US$305

 
Mandioqueira

US$185

Pine (AD)


US$125

Malaysia

Sawn Timber 

Export(FOB)


per Cu.m

Dark Red Meranti (2.5ins x 6ins & up)

GMS select & better (KD)    US$375-385

White Meranti A & Up
       US$275-280

Seraya

Scantlings (75x125 KD)      US$485-495 (
Sepetir Boards

      US$180-190

Sesendok 25,50mm 
      US$310-315

K.Semangkok

(25mm&37mmKD)
      US$860-865

Ghana

Export lumber, Air Dry FOB

FAS 25-100mmx150mm and up 2.4m and up

FOB


per Cu.m 

Afromosia

US$757


Asanfina

US$414



Ceiba


US$180

Dahoma

US$239

Edinam


US$322

Khaya


US$560

Makore


US$394

Odum


US$518

Sapele


US$414

Wawa


US$448

Peru

For US Market


per Cu.m

Mahogany  1C&B, KD 16%

Central American market    US$1,250-1,300

Mahogany  1C&B, KD 16%

US market 

     US$1,000-1,200

Walnut 1" Thickness, 6' - 11' length



     US$650-690

Spanish cedar # 1 C&B, KD 16%



US$654-700

Virola  1" to 1 1/2 Thickness, 

6' - 8' length, KD 
US$410-440

Lagarto  2" Thickness, 

6' - 8' length

US$270-290

Ishpingo  2"Thickness 6' - 8' length



US$380-400

Domestic Sawnwood Prices

Report from Brazil

Sawnwood (Green ex-mill)

Northern Mills

per Cu.m

Mahogany

US$720

Ipe


US$280

Jatoba


US$208

Southern Mills

Eucalyptus AD

US$89

Pine (KD) First Grade
US$105

Report from Indonesia

Sawn timber, ex-mill

Domestic construction material

Kampar


per cu.m

AD 6x12-15x400cm
US$200-210

KD


US$290-295

AD 3x20x400cm
US$300-305

KD


US$325-330

Keruing 

AD 6x12-15cmx400
US$215-220

AD 2x20cmx400
US$220-230

AD 3x30cmx400
US$220-235

Malaysia

Sawnwood

per Cu.m

Balau(25&50mm,100mm+)




US$225-235

Kempas50mm by

 (75,100&125mm)
US$125-135

Red Meranti

(22,25&30mm
by180+mm)





US$220-230

Rubberwood

25mm & 50mm Boards
US$165-170 (

50-75mm Sq.
US$170-180 (

75mm+
Sq
US$185-190 (
Ghana

Sawnwood 
per Cu.m

50x100mm

Odum

US$144

Wawa

US$39

Dahoma
US$71

Redwood
US$97

Ofram

US$58

50x75mm

Odum

US$135

Dahoma
US$77

Redwood
US$64

Ofram

US$64

Emire

US$64

Peru

The National Institute of Natural Resources of San Martin department (INRENA of San Martin) will auction 137,194 board-feet of confiscated during the last two years in Moyobamba, Pillory, Bellavista and Juanjui districts.     

6,319 (six thousands three hundred nineteen) pieces of different species like moena (Aniba spp) , tornillo (cedrelinga catenaeformis), spanish cedar (cedrela odorata), mahogany (Swietenia macrophylla), catahua (Hura crepitans) and other species were confiscated. 

                                       per Cu.m

Mahogany

US$1520-1550 (
Virola


US$189-202

Spanish Cedar

US$630-660 (
Catahua

US$181-200

Tornillo

US$378-386 (
International Plywood and Veneer Prices

Indonesia

Plywood (export, FOB)

MR,


per Cu.m

Grade BB/CC 

2.7mm


US$205-220 (
3mm


US$180-195 (
6mm 


US$155-160 (
Brazilian Plywood and Veneer

Veneer
FOB

per Cu.m

White Virola Face

2.5mm


US$150-180

Pine Veneer (C/D)
US$130-140


Mahogany Veneer
per Sq.m

0.7mm


US$2.95

Plywood FOB


per Cu.m 

White Virola (US Market)

 5.2mm OV2 (MR)

US$215

 15mm BB/CC (MR)

US$225

For Caribbean countries

White Virola 4mm

US$240

 
12mm


US$215

Pine EU market

 9mm C/CC (WBP)
US$165

 15mm C/CC (WBP)
US$158

Malaysian Plywood

MR Grade BB/CC FOB




per Cu.m

2.7mm


US$220-225

3mm


US$195-200 (
9mm plus

US$155-160

Domestic plywood 

3.6mm


US$230-240

9-18mm

US$170-180

Ghana

Rotary Veneer

Core
Face





1mm+
1mm+

Bombax, Chenchen, 
per Cu.m 

Kyere, Ofram,

Ogea,Otie,Essa 
 
US$280 US$313

Ceiba


US$231 US$265

Mahogany

-
 US$405

Core Grade 2mm+

per Cu.m

Ceiba



US$217

Chenchen, Otie, Ogea, 

Ofram, Koto, Canarium

US$265

Sliced Veneer

                          Face

Backing

                                     per Sq.m

Afromosia
US$1.05
US$0.61

Asanfina
US$1.00
US$0.59

Avodire
US$0.81
US$0.45

Chenchen
US$0.63
US$0.38

Mahogany
US$0.90
US$0.54

Makore

US$0.89
US$0.50

Odum

US$1.35
US$0.81



Plywood Prices FOB

                                per Cu.m

Redwoods




WBP

MR


4mm

US$401
US$341

6mm

US$331
US$300

9mm

US$306
US$288

12mm

US$300
US$274

15mm

US$303
US$279

18mm

US$297
US$275

Light Woods




WBP

MR


4mm

US$361
US$306

6mm

US$324
US$292

9mm

US$293
US$264

12mm

US$269
US$246

15mm

US$275
US$251

18mm

US$268
US$247

Peru

FOB For Mexican Market 
per Cu.m

Copaiba plywood, 

two faces sanded, B/C, 15mmx4x8



US$300-320

Virola plywood,

two faces sanded, b/c, 5.2mmx4x8



US$390-400

Lupuna plywood, antipolilla, 

two faces sanded, 5.2mmx4x8




US$315-350

Lupuna plywood, b/c , 15mmx4x8



US$280-310

b/c, 9mmx4x8

US$295-312

b/c, 12mmx4x8

US$285-315 (
c/c 4x8x4

US$310-330

Veneer Prices

FOB 


per Cu.m

Lupuna 2.5mm

US$205-218

Lupuna 4.2mm

US$225-230

Lupuna 1.5mm 

US$230-240

Domestic Plywood Prices

Brazil

Rotary Cut Veneer

(ex-mill Northern Mill)

per Cu.m

White Virola Face

US$1106

White Virola Core

US$85

Plywood

(ex-mill Southern Mill)


Grade MR


per Cu.m

4mm White Virola

US$360

15mm
White Virola

US$245

4mm Mahogany 1 face

US$870

Indonesia

Domestic MR plywood

(Jarkarta)

per Cu.m

9mm


US$215-225

12mm


US$175-190

18mm


US$175-180

Peru

per Cu.m

Lupuna Plywood 

122 x 244 x 4mm BB/CC
US$390

122 x 244 x 6mm BB/CC
US$406

122 x 244 x 8mm BB/CC
US$390

122 x 244 x 10mm BB/CC
US$390

122 x 244 x 12mm BB/CC
US$366

122 x 244 x 15mm BB/CC
US$380

122 x 244 x 18mm BB/CC
US$358

Other Panel Product Prices

Brazil 

Export Prices

Blockboard 18mm

per Cu.m

White Virola Faced


5 ply B/C 


US$190

Domestic Prices

Ex-mill Southern Region
per Cu.m

Blockboard

15mm White Virola Faced
US$245

15mm Mahogany Faced
US$770

Particleboard

15mm



US$162

Indonesia 

Other Panels
 
per Cu.m

Export Particleboard FOB

9-18mm

US$115-130 (
Domestic Particleboard

9mm


US$140-150

12-15mm

US$135-140

18mm


US$125-135

MDF Export (FOB)

12-18mm

US$120-135

MDF Domestic 

12-18mm

US$145-165

Malaysia

Particleboard (FOB)


Export


per Cu.m

6mm & above

US$125-135 (
Domestic

6mm & above

US$130-145 (
MDF (FOB)

per Cu.m

Export 15-19mm
US$150-160 (
Domestic Price

12-18mm

US$150-160

Peru

Domestic Particleboard Prices

                                                    per Cu.m

1.83m x 2.44m x 4mm

US$275

1.83m x 2.44m x 6mm

US$227

1.83m x 2.44m x 8mm

US$196

1.83m x 2.44m x 9mm

US$211

1.83m x 2.44m x 12mm

US$194

Prices of Added Value Products

Indonesia

Mouldings

per Cu.m

Laminated Squares

for turning 

US$290-300 (
Laminated Boards



Falkata wood

US$275-290

Red Meranti Mouldings

11x68/92mm x 7ft up


Grade A
US$515-525 (
Grade B
US$430-440

Malaysia

Mouldings (FOB)
per Cu.m

Selagan Batu Decking
US$520-535

Laminated Scantlings

72mmx86mm

US$445-455 (
Red Meranti Mouldings

11x68/92mm x 7ft up


Grade A
US$615-620

Grade B
US$490-500

Ghana

Parquet Flooring

10x60x300mm 

FOB 


per Sq.m

Apa


US$11.98

Odum


US$7.53

Hyedua


US$12.00

Afromosia

US$12.05

10x65/75mm

Apa


US$12.70

Odum


US$8.94

Hyedua


US$12.24

Afromosia

US$16.00

14x70mm

Apa


US$13.00

Odum


US$9.20

Hyedua


US$15.65

Afromosia

US$15.65

10x50mm

Apa


US$9.65

Odum


US$7.47

Hyedua


US$11.06

Afromosia

US$12.00

Peru

Export Flooring

                                     per Cu.m

Cumaru KD, S4S, (Swedish Market)



US$650-670 (
Pumaquiro KD # 1, C&B (Mexican market)


US$390-410 (
Quinilla KD 12%, S4S 

20mmx100mmx620mm (Asian market)



US$500-550

Furniture 

Malaysia

News reports say the Malaysian Furniture Industry Council (MFIC) has urged the government to remove import duties for components necessary for furniture production to make the sector more attractive to investors.  The MFIC proposes removal of import duties on raw and composite material and parts, hardware and fittings for furniture manufacturing. 

The council said that neither local nor foreign companies were keen in making new investments because the necessary components for their production in Malaysia were subjected to high tariffs. 

Because most manufacturers are small and cannot purchas large quantities they had to buy through trading agents. Because these trading agents were not manufacturers, they were subject to import tariffs and they, in turn, had to  pass on this cost to the manufacturers. 

Semi-finished 

FOB each

Dining table

Solid rubberwood laminated top 3' x 5'

with extension leaf
US$18.0-19.5ea

As above, Oak Veneer US$32.0-33.5ea

Windsor Chair

US$7.5-8.5ea

Colonial Chair

US$10-11ea

Queen Anne Chair (with soft seat)

without arm
US$13.0-14.5ea

with arm
US$17.0-18.5ea

Rubberwood Chair Seat

22x500x500mm
US$1.45-1.60ea

Rubberwood Tabletop
 per Cu.m FOB

22x760x1220mm

sanded and edge profiled 

Top Grade
US$490-495

Standard
US$460-470

Brazil

Edge Glued Pine Panel




per Cu.m

for Korea 1st Grade
US$440

US Market

US$405

Decking Boards

Cambara

US$640

Ipe


US$890

Ghana

Mahogany/Sapele
Stg per Piece

Table nest parts


24.00

Chair parts


9.55

Odum




Coffee table parts

38.00

Folding chair parts

22.20


Folding rectangular table
59.40

Report From Japan

Japan's New Demand Projections

Japan's Forestry Agency has come out with revised demand projections for 2002.

Total demand is now forecast at 90,010,000 cubic metres, 1.1% lower than 2001.  For the last five years the figure has been less than 100 million cubic metres.  This year's figure shows a sharp drop compared to the recent peak figure of 99 million cubic metres recorded in 2000.

Of the overall demand a 3.4% decline is foreseen in lumber demand to 35,690,000 cubic metres, the largest foreseen drop.  Also the demand for pulp and wood chip, which has been rather steady recently, is expected to be down by 6.5% because of slower demand for paper and the increasing share of recycled waste paper in total consumption.  The demand for other products is thought to remain steady but demand for laminated products could be up by 3.6% due to growing demand for laminated products because the new housing regulations which promote the use of kiln dried.

Plywood Import Down

Total imports of plywood in February were 349,000 cubic metres, 12% lower than the same month a year ago.  Beginning February 2000 monthly imports have dipped below 350,000 cubic metres.  With these low arrivals stock levels are really down and the market could bounce back up.

For February imports by source were: 173,000 cubic metres from Indonesia, 25.5% less than January, which is the lowest monthly arrival in last two years.  140,000 cubic metres from Malaysia, 8.1% less.  14,000 cubic metres from China, 2% up and 8,700 cubic metres from Canada, 4.3% up on January.

The current market price for imported JAS concrete formboard plywood is about ¥770 per sheet delivered wholesalers, with some offers of ¥10-20 lower. The future market indication in Japan remains weak while export prices in Indonesia are firming at about US$255-260 per cubic metre C&F with some proposals from shippers of higher prices.

Demand for Small Tropical Logs

Price negotiations in the domestic market between the importers and the plywood mills are reported as hard going because log costs are getting higher because of higher FOB prices and the weaker yen while plywood mills are in trouble with depressed plywood sales prices.  Mills say that the gap between the price they can afford to pay and importer's asking prices is too high. Log stocks remain low in the plywood mill yards with purchases being hand to mouth only.  To reduce the average log cost mills are increase the proportion of lower cost small or super small logs (especially Meranti).  It is reported that some mills have decided to delay new purchases until the rain season is over and log production recovers in Asia.

Market prices in early April for Sarawak Meranti regular were about yen 5,300 per koku CIF, yen 50-100 higher than a month ago.  The actual cost for the importers is about yen 5,600-5,700 while for the plywood mills the acceptable price is about yen ¥5,000 so there is about yen 300-400 gap between importer's cost and sales prices.  Meranti small prices are about yen 4,600 and super small are yen 4,300-4,400, yen 300 higher and firming.  There are some inquires for PNG's plantation kamerere while prices for Taun and Calophyllum are holding at about yen 4,700-4,800. China was the dominant log buyer in PNG last year and for this year too Chinese buyers seem ready to set the trends.

Domestic Prices at Record Lows

The Japanese domestic log and lumber market is showing signs of serious confusion because of depressed demand with prices for both logs and lumber plunging to historical low levels.

Log prices continue to record the lowest levels ever for three straight months.  Cedar log prices are way down to yen 9,000 per cubic metre, which, it is said, does not even cover harvesting cost.  Cypress log prices are also down to record lows of yen 18,000 per cubic metre.  The reason for the extremely low prices is the slowness in demand for structural lumber and the high log production in the first quarter. This increase was in anticipation of a recovery in demand at the onset of spring.  Sawmills, with few orders for lumber, are only buying small volumes.  Analysts fear that, at these prices,  log production after May will slow down considerably.

Tropical Log and Lumber Prices

Logs For Plywood Manufacturing


CIF Price 

Yen per Koku

Meranti (Hill, Sarawak) 

Medium Mixed


5,200 (
Meranti (Hill, Sarawak)

STD Mixed


5,300 (
Meranti (Hill, Sarawak)

Small Lot

(SM60%, SSM40%)

4,400 (
Taun, Calophyllum (PNG)

and others


4,800

Mix Light Hardwood

(PNG G3-G5 grade)

3,900 (
Okoume (Gabon)

6,500

Keruing (Sarawak)

Medium MQ & up

6,800

Kapur (Sarawak) Medium

MQ & up


5,800 (
Logs For Sawmilling FOB Price 

                                         Yen per Koku

Melapi (Sarawak)

Select



8,700

Agathis (Sarawak)

Select



8,500

Lumber

FOB Price Yen per Cu.m

White Seraya (Sabah)

24x150mm, 4m 1st grade
110,000

Mixed Seraya 24x48mm,

1.8 - 4m, S2S


42,000

Report from China

Furniture in Shanghai

Since the improvement of Pudong port, Shanghai's economy has seen double digit growth. At present, the municipality has around 3,300 high rise apartment blocks, accounting for over 40% of the country's total high rise apartmentss (8,000). It is estimated that more than 230,000 families move to new apartments and houses each year. In addition the municipality builds and renovates around 15 million square metres of housing each year. 

The rapid development of economy, the constant improvement in living standards and the increasingly housing demand is creating unparalleled  business opportunity for Shanghai's furniture industry. In 2000, furniture demands in the urban area amounted to 10 billion yuan with an average year-on-year growth of over 20%. By 2001 the number of furniture manufacturers had grown to 2,500 from the original 200 plus.  Of these over 500 are foreign funded enterprises with a total investment of about US$500 million.

Foreign investors are coming form all over the world, but enterprises from Hong Kong and Taiwan P.o.C account for some 60% of all foreign investment in the furniture manufacturing sector. In addition, a number of top furniture manufacturers such as IKEA of Sweden and big companies from the United States and Italy have moved in to compete in the Shanghai market. In addition to the well known companies there are companies and enterprise from over 20 countries including Germany, France, Australia, Japan, Korea, Singapore, Malaysia and Thailand. 

The mode of operation of these companies varies. Some of them establish headquarters in Shanghai with large-scale exhibition halls; some of them establish assembling plants for components  supplied from their home countries or from off-shore sources; some of them act as agents, undertaking wholesale business in China with Shanghai as the centre; and some of them establish retail outlets for direct sales. 

Shanghai furniture markets are increasingly approaching an international standard and the market is evolving into clearly defined sectors five of which can be identified namely: office building furniture(fitted and bathroom furniture), accounting for 15%;  hotel furniture, 10%; non-fitted office furniture, 5%;  home furniture, 50%; and export-oriented furniture, 20%.

News in brief

Guangdong Exports

It is reported from customs that the total value of furniture exported from Guangdong in January of this year amounted to US$257 million, up by 63% over the same month last year.  The value of furniture exported to the United States amounted to US$130 million, over 50% of total export value. 

The cities of Shenzhen and Dongguan are the top furniture export areas in Guangdong Province with exports of US$96 million and US$76 million respectively, accounting for 37.4% and 29.6% of the total value of the province's furniture export. Guangdong's furniture is exported mainly to the United States, Japan, UK, Hong Kong and Taiwan P.o.C.

Shenzhen International Furniture Expo 

Over the past 6 years, Shenzhen hosted 9 international furniture expos,and organisers claim around 80 million visitor days have been recorded.  According to reports a total of 53 large-scale state and regional purchasing groups and thousands of national and international business men have participated in the expos. The total value of transactions concluded in all expos held so far amounts to around 10 billion yuan with export orders exceeding US$ 600 million

The tenth Shenzhen International Furniture Expo, March 15 - 19, which has just concluded involved over 2,400 exhibition units and more than 250 businesses participated, involving over 70,000 professionals. Contracts concluded were said to be valued at 2.1 billion yuan, a new high.

In the local furniture industry there is a saying that Guangdong represents China's furniture and Shenzhen represents Guangdong's furniture. At present, in terms of production scale, product volume, quality and total output value, as well as the export value, the furniture industry of Shenzhen is ranked first nationally.  The total output value of the city's furniture over last year exceeded 16 billion yuan, up by 20% over the same period of the previous year and drew in some US$900 million from exports. The furniture industry has gradually developed as a significant new growth sector for economic development in Shenzhen.

For information on China's forestry try: www.forestry.ac.cn
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Wholesale Prices, Indonesian and Malaysian
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News from the UK

The UK budget will be made public this week and tax increases seem inevitable to fund improvements to the public services.  With price the predominant factor in deciding species use in the UK and with SE Asian producers trying to increase prices because of lower volume availabilty, most of the available timber is likely to go to Europe according to UK analysts.

It seems certain that the UK will be turning more and more to Eastern European suppliers as, once again tropical timber is under attack on many fronts.

Fuel price increases are already hitting the bottom line of many companies and under the present situation the UK tropical hardwood trade can only be described as shaky with importers looking nearer to home for supplies. This means shorter delivery times and lower stock holding costs (and in the case of eastern Europe, competitive prices).

UK Company News

Personnel cuts at Ducal

Pine furniture manufacturer Ducal is to make 90 of its 300 administration and support staff redundant, reducing employees number to 650. Increased competition from imports, which led to an increasing amount of cheaper priced products, have been blamed for trading losses in  2001.

MFI Optimistic

MFI had a bumper winter sale and believes there will be no slowdown in consumer spending this year. Sales in the year to December 2001 rose by 14.1% to Stg766 mil. and operating profits jumped 69% to Stg34.9 mil. 

Silentnight closes plant

Beds  and furniture manufacturer, Silentnight, has been forced to lay off 220  employees  with  the  closure of a cabinet-making factory in Keigthley, West  Yorkshire. Production is to be moved to a plant in Sunderland.  A company spokes-person said it  is  hoped  that  the  closure  will enable the group to cut some costs.  Silentnight has said it is on target to report profits in the region  of Stg11.5mil. in April 2002.

Public spending good news

According to AMA Research, the contract market was worth Stg659 m in 2001 and it is expected to reach Stg765 mil. by 2005, with an annual growth of 3-4% over the next four years. The growth will be led by increased public spending. Beds and bedroom furniture and upholstery occupy the two largest sectors, followed by other sectors, including the Ministry of defence, prisons and the educational sector.

Ekornes sales

UK based Ekornes, saw UK sales jump 40% last year to Stg41.36 mil., contributing 10.5% to group sales in 2001. The growth was mainly due to the pay-off of investments in marketing with stockist and from the research on product development.

West African Log Prices in UK

FOB 

plus commission
per Cu.m

Sapele 
  80cm+LM-C
Euro 240-265

Iroko
  80cm+LM-C
Euro 275-300

N'Gollon 70cm+ LM-C
Euro 215-230

Ayous     80cm+LM-C
Euro 190-200

UK Sawnwood Prices

Reports from the UK talk of a firming of prices for Dark Red Meranti driven by concerns over availability but some say shippers are testing the market with higher prices.  However, as analysts point out few buyers are prepared to place orders at the new prices for fear the rise will not be sustained.  That said, the view of most importers is that Meranti prices have only got one way to go and that must be up.

FOB plus Commission

per Cu.m

Brazilian Mahogany FAS
No price quoted

Teak 1st Quality 1"x8"x8'   Stg2250-2600

Tulipwood FAS 25mm

Stg305 (
Cedro FAS 25mm

Stg430

DR Meranti Sel/Btr 25mm
Stg260-280

Keruing Std/Btr 25mm

Stg190-215

Sapele
FAS 25mm

Stg310-325

Iroko
FAS 25mm

Stg305-320

Khaya
FAS 25mm

Stg360-380

Utile
FAS 25mm

Stg370-385

Wawa
No1. C&S 25mm        Stg200-250 (
Sapele is in steady demand but volumes have not increased much over recent months while Iroko markets have been affected by reduced demand from the important Irish and Spanish markets.  Analysts say there seems to be a trend in Ireland towards Sapele. 

With the rain season about to start in W. Africa logging will be affected, as usual, so supplies will be affected.

Plywood and MDF in the UK

CIF 



per Cu.m

Brazilian WBP BB/CC 6mm
US$370

 " Mahogany 6mm

US$1265

Indonesian WBP 6mm
         US$340-390

Eire, MDF BS1142
per 10 Sq.m CIF

12mm



Stg32.00

For more information on the trends in the UK market please see www.ttjonline.com

Market and Company News from around Europe

Glut of Russian Birch Plywood

Competition has increased in European markets for Russian birch plywood.  This market was already showing signs of weakness but an oversupply has aggravated matters.

For some time Russian and other East European producers of birch plywood have held onto a high market share in square sizes such as 5x5ft and in the 4x8ft market.  In the past months pressure from imports has been growing in the 5x10ft board sizes as Russian producers increased exports.

Currently, sales in Central Europe by Russian producers, who have recently invested heavily in new capacity, is falling short of expectations.  When they began the investment projects demand for birch plywood had been growing and prices were good.  However, with so many start-ups at the same time and with weak demand problems have arisen. The situation today is that sales in Europe have become more difficult.

Window Grades Under Pressure

Suppliers to German producers of wooden window frames report another decline in sales.  According to producers of window scantlings and to merchants, orders books have weakened compared to last year.  After a minor recovery in January, orders from the domestic market had dropped to a record low in mid-March.

German DIY-Chains Realign Stores

This year, the German DIY-chains are expecting only a slight increase in sales and insiders point to trough in the DIY market demand.

In 2001, the DIY sales totalled euro 36.56bil.,  up only 0.5% year on year but the distribution of sales has altered.  The market value of building, DIY and gardening product sales totalled euro 21.47bil. the same level as the previous year.  The timber part of the retail trade achieved a 1.9% increase in sales of DIY products to euro 3.17bil.

Increase in furniture sales

In January 2002, furniture sales in Norway increased by 15.1% compared with  the  same  month  in  2001.  Jens  Petter  Ekornes, consultant to the major  producer  Ekornes,  believes  that  reasons behind the huge increase may be  changes of fashion as well as reduced fear of increased interest rates. 

Indoor Group's result

Both furniture chains of Finnish  Indoor  Group (Asko and Sotka), managed to  improve  their  turnovers  in  2001, to  EUR  164.9mil.  with  Sotka's  turnover  increasing  by  10.6%  and  Asko's by 3.5%. Sotka was the market leader with 14.1% of the  market.  Asko  concentrated  on making its operations more  efficient and improving its profitability. The group will open new Asko and  Sotka  outlets  in  Riga, Latvia, in April 2002. A new Sotka outlet will be  opened  in  Tartu,  Estonia,  in the autumn 2002. Both chains will open new  outlets   in  Lithuania  in  2003.  The  group  expects  its  turnover  and  profitability to improve in 2002. 

Burgbad turnover down

Burgbad  AG  of  Schmallenberg,  a  German  producer of bathroom furniture,  recorded   a   turnover  of  EUR  80.8mn,  down  9%,  in  2001.  But as a result of restructuring Burgbad improved its result on ordinary activities  by  EUR  8mil. to minus EUR 1.9mil. and its after-tax loss from EUR 8.2mil. to EUR  3.2mil. 

Environmentally friendly furniture

Environmental    organisation   Nepenthes    has    launched   a   website  (www.tropetrae.dk) to guide consumers when purchasing garden furniture. The  on-going  debate  concerning  furniture manufacturers using tropical timber,  has prompted the organisation to research some 100 Danish manufacturers and  their  sourcing policies. 

Austrian Furniture traders

According to Kreditschutzverband, an  association  that  provides  comprehensive  information  on  businesses in Austria, furniture traders which  operate  in Austria have an excellent record in respect to solvency. Number  one  is  the Swedish Ikea, followed by the Tyrolean traders Josef Troppmair  and  Foeger-Wohnen.  The sample of the survey took  into  account  all  furniture  traders  with  turnovers higher than EUR 10mn per year. 

News from the Netherlands

It has now been decided that SGS certified timber from Malaysia under the Keurhout scheme cannot be imported into The Netherlands. 

The Keurhout Foundation had only allowed temporary extended the deadline on the scheme from October last year until March 31, 2002. The initial Malaysian-Netherlands pilot project for certified timber had officially ended per February 2001. The extension was to allow for further evaluation of Malaysia's full compliance with the Dutch minimum requirements for certified timber.  

Meanwhile Malaysia has launched its national timber certification scheme, implemented by the Malaysian Timber Certification Council. Those exporters who had certificates allowing export to Holland of SGS-certified timber apparently returned their certificates to SGS Malaysia for cancellation. Further news about how things will now proceed is awaited from authorities in Malaysia as well as from the Keurhout Foundation whose Chairman, Mr. Bosdijk, was in Malaysia recently.

For many months now the Dutch market for Meranti and Merbau has not been active. Statistical data from the Malaysian Timber Industry Board shows that for 2001 Peninsular Malaysia exported a grand total of 679,394 cubic metres graded sawnwood. This represents a decline of 19,5% compared to the previous year. 

The share of Holland at  147,975 cubic metres accounted for almost 22% and Holland was ranked just second after Taiwan as the largest importer.  Belgian imports at  39,520 cubic metres represented the second highest sEuropean country for graded sawn Malaysian timber and this illustrates the importance of Holland for Malaysian graded timber exports. Compared to 2000, the export of graded sawn timber from Peninsular Malaysia into the Dutch market dropped by 26,2% which is a significant drop indeed.

The first half of April 2002 showed proved, once again, to be a quiet time in the Netherlands for most timber importers, softwoods included. To a certain extent the market was influenced by Easter holidays but, as mentioned before, the unfavourable economic outlook has driven down consumer confidence.

Inflation remains on the high side (recent computations suggest an annual rate of 3,6%). There is little eagerness to buy/invest and timber importers in Holland continue to adopt a  wait and see attitude. Overall the stock-position for Meranti in the  common sizes such as 3x5 and 4x5" is considered to be on the high side still but in specials such as 2.1/2x6" stocks are said to be too low. 

The situation in the building sector is still unchanged and the strike action affecting the sector looks as if it could expand.. With elections around the corner there is no immediate pressure or incentives on the politics to come up with a solution. In-fact the political debate  is centred on the Srebrenica-drama and there are stories in the press that some ministers may step down or that even the entire cabinet could resign.

The exchange rate between US$ and Euro remained rather stable during the first half of April and hovered around 0,8720 to 0,8810 and was not too much of a disruption to importers calculations. Despite this there were indications of importers dumping, at prices below cost , in efforts to get some Meranti-parcels sold. The joinery plants still maintain their hand to mouth buying and are not allured to more aggressive purchasing now that the prices in Malaysia show an upward trend. 

The entire Meranti-range - whether it is for Tembaga or for Bukit PHND - went up. This is caused by the reduced stock position of the exporters, which is particularly felt for Tembaga and by the increased ocean freights for containers. Due to the freight increases the prices for hardwoods from Peninsular, shipped to Rotterdam were increased during the early part of April by around US$ 15 per ton.

CNF Rotterdam

per ton of 50 cu ft

Malaysian DRM Bukit 

KD Sel.Bet PHND in 3x5" 
USD 845 (
Indonesian DRM Bukit 

KD Sel.Bet PHND in 3x5" 
USD 815 (
Malaysian DRM Seraya 

KD Sel.Bet PHND in 3x5" 
USD 875 (
Merbau KD

 Sel.Bet Sapfree in 3x5"         USD 920-925

All based on container shipment. 

The US Lumber Market in Spring 2002

There are more and more signs that the recession in the United States has come to an end. In tandem with the general economic improvements, optimism in the lumber industry is rising. Sawmills and lumber traders are looking forward to better conditions in the second half of this year and beyond. Bulk-consumers of hardwood lumber such as cabinet, flooring and millwork producers are gradually getting into a buying mood again. Lumber suppliers are receiving more orders, both for immediate and future deliveries.

Nevertheless, secondary wood products manufacturers remain in a cost-cutting mode. In an effort to keep their stocks lean, end-users of lumber are shifting the inventory burden to their suppliers. Many furniture and cabinet companies that traditionally purchased full truck-loads of lumber are now ordering smaller quantities at more frequent intervals. Furthermore, special requirements in regards to length, width, color and package size are more common and suppliers have to do much sorting to meet their clients' requirements. This is creating new business opportunities for middlemen who are increasingly performing the function of stock piling and fine-distribution to end-users. Lumber distribution is moving away from sawmills towards lumber wholesalers, distributors and retailers.  

The housing market remained a vibrant segment in the US economy throughout the recession, and this industry has not ceased to purchase sizeable quantities of structural lumber. The short decline in residential construction following the September attack on New York has been counterbalanced by a strong catch-up demand during the first quarter of this year. In addition, low mortgage rates provided a boost to housing. Driven by a sharp gain in single-family homes, new home starts in February rose 2.8 percent to a seasonally adjusted annual rate of.1.769 million units, the highest since December 1998. Conditions may further improve as housing usually experiences a cyclical increase in the spring and summer. Lumber suppliers are now stocking up their inventories in anticipation of more sales to this industry in the months to come. 

Stair and millwork shops benefit from the busy house construction activity. The same applies to kitchen cabinet manufacturers who are becoming more confident about their business prospects. Hickory cabinets have been very popular recently but it is not sure whether this can be sustained. 

In spite of the strong housing activity during the last two years, furniture sales have been relatively weak. Analysts at AKTRIN believe that some modest, pent-up, demand will emerge once the economy gathers steam. Some furniture companies are boosting production so that they can fulfill the expected rise in consumption. Lumber inventories at furniture plants are relatively low and manufacturers will have to make some purchases in order to replenish their raw material stock. 

Sales of strip-flooring is strong. Nevertheless, prices remain soft due to an abundant supply of hardwood flooring products from a great many of competing producers. While inventories are still adequate, some manufacturers are experiencing declining wood stocks. They will have to step up their purchases of lumber, mainly green/air-dried Red Oak and to a somewhat lesser extent Hard Maple. 

In an effort to enhance efficiency, more and more secondary wood products manufacturers are becoming more specialized and confine themselves to components and parts to be supplied to furniture and cabinet plants or the export market. The health of the wood components industry is closely tied to the health of the furniture industry. Business declined throughout most of 2001 and many component making companies have vanished. The industry is now made up of fewer - but larger and stronger - players. With the revival of the furniture industry, wood component sales are also improving but low cost overseas competition remains a formidable challenge. Successful domestic manufacturers will have to offer better service and products that more closely match their clients' specifications. 

Demand for low graded lumber is still weak, with the exception of railroad ties.  The upholstered furniture business has been better lately but sales of hardwood frame stock is not likely to improve as plywood and other engineered wood products are encroaching on the market share of traditional hardwood frames. Sales of wood-chips are suffering due to low demand from paper mills. 

While export markets will improve in the months to come, the recovery is likely to be slow. Some renewed interest for North American woods can be observed from Chinese buyers. Shipments of North American lumber to Europe may also improve moderately. The continent is pulling out of the recession, above all Germany, the biggest economy in Western Europe. Business in Italy - the country with the largest furniture sector in Europe - is also getting better. On the other hand, American lumber exports to Mexico are suffering as this country's furniture industry is being decimated by fierce competition from Asia.  

The strong dollar has resulted in an enormous competitive disadvantage for the North American forest industry according to American Forest & Paper Association (AF&PA). The president and CEO of AF&PA is on record as saying that a weakening of the dollar by about 25 to 30% would be desirable.  The strong dollar has resulted in a marked weakening of export sales in addition imports have become cheaper and this is affecting domestic sales.  The resulting loss in market share on domestic as well as on export markets has caused numerous mill closures and a loss of jobs.  It has been estimated by the AF&PA that, in the past five years, around 32,000 jobs have been lost in the forest industry.  To improve the competitiveness of US companies the AF&PA requested the US government to consider appropriate fiscal measures.

During the past year, most lumber mills have not been profitable. Higher log prices, low demand and low prices for cut lumber, rising  insurance costs, higher wages and more governmental regulations have all contributed to this fact. As a result, many logging and lumber companies have closed down or curtailed production. For many independent landowners prices have not yet reached a high enough level to step up their logging activities. Similarly, many sawmills are unwilling to process logs that cannot be sawn into lumber at a profit. Stocks of timber and lumber are still dropping. On the positive side, the downscaling has alleviated the decline of lumber prices.  While the down-sizing has abated now, it has not yet ended. Many plants are still reducing their operating hours or are closing down. 

So far, the overall wood supply is still adequate - above all for green lumber -  to meet the revived demand. However, inventories of kiln-dried lumber are melting down and prices of the more popular species have started to rise again. This is a very welcome development for sawmill operators, many of whom have been suffering losses during the past year. The more efficient sawmills should now be able to operate again at a profit.  

Demand, supply and price movements vary significantly between different species, quality grades, drying levels, and growing regions. Below, are listed the price changes of several widely used species during the past month. (Note that the following comments and data refer to 1000 Board Feet (MBF) of top-quality lumber, 1" thick.  Imported lumber is quoted at dockside West Coast port of entry. Approximately $ 50.00 to $ 55.00 will have to be added for East Coast ports).

Imported Tropical Species

South American exports of Mahogany are still sufficient to meet the demand in North America in spite of the fact that some exports have been curtailed and new supplies are unlikely to emerge. Prices are expected to remain stable. The market for African Mahogany is driven by similar forces. 

S.American Mahogany 



KD US$3515 No Change 



AD US$3075 No Change 

African Mahogany



KD US$2030 No Change

Temperate North American Species

The demand for the upper grades of Red Oak is fairly good. Nevertheless, the overall supply of Red Oak exceeds the demand at the present time, above all in regards to common, kiln-dried stocks This oversupply should become less pronounced if export markets improve. Green lumber inventories at flooring plants are lower than normal. Some replenishing for green and kiln-dried lumber must be anticipated in the months to come. Green lumber prices in the Appalachian region are already rising.  

Red Oak

Northern Region KD 
US$1610 ( US$10



   AD 
US$1270 ( US$20

Southern Region KD 
US$1290 ( US$15



  AD 
US$980 ( US$10

Appalachians      KD
 US$1475 ( US$20



 AD 
US$1148 ( US$5

White Oak

Northern Region KD    US$1205 No Change 



 AD     US$805 No Change 

Southern Region KD
US$1100 ( US$20



 AD 
US$805 ( US$0

Appalachians     KD 
US$1220  ( US$30



 AD 
US$923 ( US$13

The American demand for White Oak is lackluster and little change is expected anytime soon. The European demand for North American White Oak is improving. Nevertheless, competition from other supply regions and substitute species is fierce and prices are likely to remain flat. Due to currently depressed prices many sawmills are abandoning this species. If this trend continues the supply may become tighter and prices may start to rise.  

The demand for high-graded Cherry is fairly good. As production of this species remains subdued, some items - such as long lumber - is becoming tighter. On the other hand, short stocks are still in a state of oversupply. In response to current demand trends, Cherry log processing is shifting away from veneer to lumber.  Sales of common Cherry may also increase slightly since manufacturers have depleted much of their inventories.

Cherry

Appalachians 
KD US$3090 ( US$10


 
AD US$2425 No Change 

Hard Maple

Northern Region KD US$2225 ( US$10



 AD US$1775 No Change 

Appalachians
 KD US$2020 No Change 



 AD US$1680 ( US$30

Sales of Hard Maple of all quality grades will probably remain slow. Hard Maple production exceeds the demand from flooring plants. In response, some sawmills are lowering their output. We may see a slight increase in sales of common white stocks later this spring. 

Compared to Hard Maple, the demand for high graded Soft Maple is somewhat better, above all for the upper quality grades. The ability to meet clients' color specifications becomes increasingly important.  Demand of "Wormy Soft Maple" is low but the supply is abundant.  

Soft Maple

Northern Region KD 
US$1380 -US$10



 AD      US$970 No Change 

Appalachian
 KD
 US$1395 ( US$10



 AD 
US$1090 ( US$15

Walnut

Appalachians
 KD 
US$2260 ( US$10



 AD 
US$1690 ( US$25

Walnut has been one of the most sought-after species recently. While demand is no longer increasing, it remains strong at a high level. Many Walnut producers have difficulties filling their orders for some of the more popular items. It is not likely that the supply shortage will alleviate in the near future. Walnut prices are still rising.  

Yellow Birch sales have been fairly good lately. High-quality Yellow Birch is widely used for kitchen cabinets which are now in high demand due to the normal seasonal upswing in housing construction. Buyers are increasingly requesting specified colors, in particular Sap White Yellow Birch. 

North American Beech wood is not in very high demand at the present time. A revived interest for this wood in Europe is not anticipated in the near future. 

Hickory/Pecan is one of the few species for which demand is exceeding supply, above all for the common grades. Hickory trees are relatively scarce and difficult to saw. Therefore, it is not expected that production will increase enough to cover the shortfall. 

The demand for top-graded Ash is weak and likely to stay so. Ash is competing against Red Oak and White Oak which are in good supply and relatively inexpensive. Sales of common Ash are somewhat better, largely due to the popularity of grainy woods in the Far East. 

Aspen is used largely for panel production. With the increased building activity during Spring and Summer, Aspen sales are bound to improve. Nevertheless, the supply is large enough to keep price advances in check. Furthermore, Aspen is facing stiff competition from Poplar. 

Business conditions for Poplar look fairly good. The demand for the common grades is improving from China, and more recently also from Italy.  However, unless producers show more restraint prices will remain low. 

Sales of  Basswood improved which may be related to quality problems with imported substitute species.

Regional Differences

The Southern region is the hub of American furniture production. The furniture industry has not yet participated in the economic recovery. However, with wood inventory levels low, some furniture manufacturers are now staring to replenish their stocks in anticipation of better times later this year. In many areas of the South, heavy rain has slowed logging, creating a shortage of logs. Wood prices are moderately increasing.  Lumber exports to Europe (Germany) were up recently, but sales to Mexico remain lackluster. 

There is more optimism in the lumber industry of the Appalachian Region. Nevertheless, demand of the region's staple species - Red Oak - is still below normal, above all the common grades. Export orders of White Oak and Walnut picked up a bit, mainly for the upper grades.  

As elsewhere, sales in the Northern Region improved but inventory levels are still sufficient to meet the demand. 

Compiled by AKTRIN from various sources including Hardwood Review, www.Hardwoodreview.com
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Abbreviations

LM
Loyale Merchant, a grade of log parcel

Cu.m
Cubic Metre

FOB
Free-on-Board




SQ
Sawmill Quality

SSQ
Select Sawmill Quality



KD
Kiln Dry

AD
Air Dry





FAS
Sawnwood Grade First and

Boule
A Log Sawn Through and Through



Second


the boards from one log are bundled


WBP
Water and Boil Proof


together






MR
Moisture Resistant

BB/CC
Grade B faced and Grade C backed


pc
per piece


Plywood





ea
each

MBF
1000 Board Feet




BF
Board Foot


Sq.Ft
Square Foot




MDF
Medium Density Fibreboard

FFR
French Franc




F.CFA
CFA Franc

Koku
0.278 Cu.m or 120BF



  
Price has moved up or down
Appendix 1    Tropical Timber Product Price Trends

[image: image2.emf]Tropical Log FOB Price Trends 2001-2002
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[image: image3.emf]Meranti and Keruing Log FOB Price trends
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[image: image4.emf]W.African Log FOB Price trends
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[image: image5.emf]Tropical sawnwood FOB price Trends 2001-2002
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[image: image6.emf]Dark red Meranti Sel & Btr 25mm FOB Price Trends
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[image: image7.emf]Brazilian and African Mahogany FAS 25mm FOB Price Trends

60

70

80

90

100

110

120

130

140

150

Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar

2001                                                     2002

Price Index (Jan 1997=100)

Brazilian Mahogany

khaya


[image: image8.emf]W.African Sawnwood FAS 25mm FOB Price Trends
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[image: image9.emf]Tropical Plywood FOB Price Trends 2001-2002
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[image: image10.emf]Indonesian Plywood Price Trends
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[image: image11.emf]Malaysian Plywood Price Trends
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[image: image12.emf]Brazilian Plywood FOB Price Trends
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Economic Data Sources

Global Economic Trends   

www.yardeni.com/public/glectr.pdf

Contents

G7 Industrial Production
All G7 Countries

Leading Indicators 

USA. EMU (Average for Germany, France and Italy), 




Canada, Germany, UK, France, Japan, Italy

Industrial Production 

in the Americas

USA, Canada, Mexico, Brazil, Argentina, Chile.

European Industrial

EMU-11, Germany, France, Italy, Netherlands, UK,
Production


Sweden, Finland.

Asian Industrial 

Japan, China, S.Korea , Taiwan, Singapore, Malaysia,
Production


Thailand, Philippines.

Crude Oil Demand

Total World, Latin America, USA, Asia except Japan, 




Western Europe, China 
and S.Korea, Japan, Mexico and 



Brazil.

G7 Retail Sales

G7, Japan, USA, Germany, Canada, France, UK, Italy.

G7 Car Registrations

G7, Japan, USA, Germany, Canada, France, UK, Italy.

Consumer Confidence 

Indices



USA, EMU-11, UK, Germany, Japan, France.

Stock Price Indices

World, UK, USA, Japan, Europe excluding UK, Latin 




America 
Other Sources of Statistical and Economic Data

ITTO Annual Review

www.itto.or.jp/inside/review1999/index.html
International Trade Centre
www.intracen.org

UN/FAO



www.fao.org/forestry

Eurostat



http//europa.eu.int/comm/eurostat

IMF




www.imf.org

World Bank


www.worldbank.org

To subscribe to ITTO’s Market Information Service please contact itto-mis@itto.or.jp 
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