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Graap?.‘
Canarmm USS 138 . mod fall
Burckella . . . . mod foll
Terminalia  © slightfall
Grotfp.? R i
Dillenia USS 120 mad. fall .
Celtis  'USS1I8 slightfall
Alstonig- s sinnifofall
Dysnxylum" 2. modfal
Eugenia = % modjall
Endospermum ©  modfall
Pitex: L no report
dpmoora. mod.ﬁtll
Groupd ' :
Campnospermum US$ 116 sltght fali
Parinari - US$ 108  slight fall
Maranthes . . slight full
Others (white) 4 stight fall
Others (red) ¢ slightfall

Generally the trade is anticipating slight to moderate falls
in Groups 1-3. In the lower priced, Group 4, only slight
falls are expected.

Cameroon Log Prices

FOB P Oy
N’Gollon 70cm+ LM-C  FERI500 0
Ayous 80cm+LM-C  FFRI200
Sapele  80cm+LM-C FFRI650 1t

Domestic Log Prices

Report From Brazil
Logs otmillyard perCu.m |
Mahogany Ist Grade ~ US$390 |
Ipe . USS83 -
Jatoba o LSSse
Guaruba e LSSy
Mescla(white vzrola}' i o

Ghana

The felling of Abura may resume as early as the first week
of June according to trade sources.

An apparent shortages of diesel fuel in the country is
affecting the trucking of logs and product movement to the

ports.

Toox . PerCum |
Ceiba 90cm+ - USs40
Otie/Tlombe  60cm+ - US$50 =
Emire/Framire60cm+  US$55
Ofram/Frako 35cm+  US$45
Ekki/Azobe  70cm+  USS$50
Kussia/Billina 70cm+ = US$50
Guarea  60cm+  USS$60
Chenchen = 70cm+ = US$45
Cedrella = 50cm+  US$45

Report from Indonesia

Iroko 70cmtLM-C  FFRI6S0U Domestic log prices Per Cum
Phwoodlogs ool "
Face Logs - USSIs0-1600
South Sea Logs Core logs - US$120-135
Sawlogs . US$140-150
e T = Falkata logs L USSS82
FOBE perCum Rubberwood . US$37-394
Pometio, | . | USSIL 1550 Pine WiUSses 7 -
Calophyllum ~ USSI3S-140 Teak  USS$1050-1250 -
Terminalia . USSII5-120. Mahoni - USS$270-2950
Otlzermrxed spectes ; ,055100-1110 : Kembang Semangkok = US$180-190
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Report from Malaysia
Logs ......
Bomestw (SQex——Iog yard) Per Cu.m i
DRMemntz o ‘,kusszss-zn)iiiu
Balaa o UssIs0190
Merbau - USs200-2100

L U.Sf$135—150 o
- ussisusl
| Usspoosh.

Sawnwood Prices
International Prices

Brazil

Brazil is the eighth ranked softwood lumber producer in
the world and the 4th ranked producer of hardwood products
but only 4 percent of its production enters the international
market. Domestic consumption of wood products is high
and growing, driven in part by the 3.5 - 5 percent growth in
construction.

A recent FAO study forecasts a jump in domestic
consumption of wood products from 16.9 mil. Cu.m in 1990
to 59 mil Cu.m in 2010. Analysts in Brazil, who do not
dispute this figure, point out that the growth in consumption
can only be met from plantation resources. Analysts suggest
that the long term future for commodity exports is bleak.

Brazilian manufacturers are already starting to explore
domestic value added markets in the main consumer areas
of Sao Paulo (esp. for packaging), Parana, Santa Catarina
and Rio Grande do Sul for furniture and also for furniture
in the northeast, Rio de Janeiro and Minas Gerais.

Uss245 .
_ Ussio0

Mandtéqéeifa
Pme (AD)

Considerable quantities of Brazilian hardwoods are being
shipped to SE.Asia, especially Thailand and the Philippines
and buyers in these countries are especially active now
fearing increases in sawnwood prices as new export taxes
are considered.

Ghana
Demand for Odum is high but millers are facing log supply
problems and are reluctant to quote. Only small lots, 20 -

50 Cu.m being sold.

Planed Sawnwood Shipments

per Gam e ndD G KD '-:.1;;::::~:_ 
Wawa NolC&S US$260 US$295-360
Khaya FAS (for USA)USSSSO"  Usseso.

Emtre FAS
Sapele FAS

US$5 70

:"’perCu,m G
USS3300
USMM'-"“V
USs220

. ,VZUS$26& o
Wawa Boules o USS219.
70cm Iog dm. 25-75mm. 450cm Iengﬂz i

‘Mahagany per Cum
FAS 100mm plus 1 8m plus US$480
FAS 150mm plas’ mpzus US$520 i
Odum FAS 100mm US$700-9A
Wawa FAS 1 8m plus USMBO., e
Anegre o v 2
FAS 15 0mm plus 2. 4m pIus USSM#

Guarea .
Ofram
Bk
Dahoma
Cedrella

Vol.2 No 9 May 1997

Tropical Timber Market Information



International Tropical Timber Organization

Malaysia e T T
Jatobs . _:if . US$398
TimberMaster Industries Bhd, a timber-based company Enca{yptus USSMS
listed on the Kuala Lumper Stock of Exchange (Second Southern Mtlls :

Board), is reported to have acquired a 100 % equity in Et Pme {KD) Flrst Gmde US$180, ¢
Scirie Du Gabon,for US$17.6 million from Dushan s =
Holdings Ltd. The company is reported to have some 30,000
ha. of forest concessions, a sawmill and a veneer mill. Ghana
TimberMaster plans to upgrade and expand the existing

timber operations. B 7 ; o
Dalmma, Chenclzen, Anttans
~ T T ’perCu.m
Sawn Timber . Dsisnillma st oy MtilRtm 50x150mm US$95—125
Export(FOB) =~ perCum i i StxlOmm EUS$72-105 o
Dark Red Meranti (2.5ins x 6ins & up) = 50x50mm o . US$105-150
GMS select & better (KD) US$695-710 25x300mm. US$72~105 i
,S'emya gy Mixedkedwood | o e 7;: e ;
Scantlings (75x125 KD) HS$740~750U ; 40x300x3.6m  US$105-240
Sepetir Boards = US$315-3300 et e
Pempak(25mm&3 7mm KD) US$95 0-1 000ﬂ
K.Semangkok ¢ -
(25mmé&3 7mmKD) '- US$730-735 L Report from Indonesia
Sawn tzmber : ! ,
Taiwan Province of China Domesttc caustmctzon materwl ~
—————— : = Kampar'j"f ’ L
Rubberwood = perCum AD 6x12-15x400cmt/s3325-340,, ‘
25mm boards - USs400-4150 KD e US$3460-470
50-75mm squares . US$450-4700 AD 3x20x400cm  US$400-405
75-100mm squares = US$490-500 KD : US$510—515
, e e e Keruing
Sepetir : e L 4 AD 6x12~15cmx400US$270—275
GMS(p) = US$375-3851 AD 2x20cmx400 US$315-335
Raminlessthan 2ft. = US$550-5451 AD 3x30cmx400 ' US$345-350
. greaterthan2fr. USS615-6351 " =
Oak 25mm boards = US$720-735
Maple e i ,US$980~1000ﬂ Malaysian Domestic Sawnwood Prices
Cherrp.  0i0 -Usszzao-zzsaﬂ; ]
Sawnwood . perCum
Balau(25&50mm,100mm+ US$380-400U
Domestic Sawnwood Prices Kempas5Ommby
(75,100& 125mm) -f US$210—220
Report from Brazil Red Meranti :
(22, 25&30mmby180+mm) US$310-3251T
Sawnwood (Green ex-mtll) W — :
NorthernMills. ~ per Cum
Mahogany - US$830
e v oo US$4124
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Rubberwood S ,;' .f S e
(25mm& 50mm) . US$255-265
- 50mm squares g:, Us$310-32500
Z5mmt ho 'US$375~3851T
Mtxed Hardwood Pdmg W
5-6 ins x5-6 ins sectmns US$200~2ISU'

Plywood and Veneers

International Prices

Indonesian Plywood

The Indonesian Minister of Forestry recently announced
that any further expansion of the wood-based industries
will be controlled. According to the Government
Regulations, companies are only allowed to expand capacity
by up to 30 % without requiring a new license. The Ministry
believes that too much capacity. expansion in the timber-
based industries will have a negative impact, especially as
regards encouraging illegal felling, since the industries are
facing difficulties in meeting their needs for logs from their
own timber concessions.

Plyw
MR, :
GradeBB/CC e
27mm . USS475-4900
3mm i } US$435-4500
6mm and above US$3407370.Q,, L
GradeBB/CC L
1218mm . Ussasasol

Ghana

Slzced Veneer FOB per Sq i
Asanfona Face ussi2g
e Intermr o
i i Backmg USSO 65
Redwaods Wahogtmy, Candollet, Edmam)} W

’Tktckness 6mm FGB

.sapele b TS
| dnegre.. _;_Usszoaz.-;

Ready SpItced Venge,. ﬂa}’@ns)” T

. per Ca.m».~ g

Makogany - ussuge
Ll mﬂﬁ bt

dmm i
s

D

Bmm, S

9mm
Ime

Jmm .

15mm

'Rotmy Cm Veneer Fi OB

‘FaceVeneerV ":_E',‘»I‘-Iémm T
Ceiba S

.;.perC‘u.fh

Koo 0 msssp
Otta/llomba o Ussq¢0.

Brazilian Plywood and Veneer

-.25mm B
Pine. Veneer (Cﬂ)):.
 Mahogany Veneer*
,0.7mm e

Veneer FOB S
White Vtmta Face,“i'{
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Plywnad FOB o
White Virola (US Market)

For Caribbean ’countnes
Pme USA market

Cedro (paerto tho Market)

& per Cn.m

S ommOVI(MB) . USSHS ',7. :
15mm BB/CC (MR) Us$i40 -

White Virola4mm .~ USS470
. 9mm ,',-iVUS$370=' o

15mm C/CC.(WBE) US$250 i

. USSSI&- i

Malaysian Plywood

MR Grade BB/C’C FOB
o Rer Cum i
2.7mm*' ot -?US$485~500-

WBP GradeBB/C'C .
9-18mm US$420—430 ;
Phenolic Overlayed o
12-18mm : US$495-510‘ .
Domesttc plywood '
3.6mm US$475-490‘ :
9-18mm . US$455-470

S G, 1 UISSAEOMZS
Olbmm  USSI6R3E0

Taiwan Province of China

Phywood  perCum
2.7mmx4'x8'  US$610-6200
9.0mmx4'x8'
12-18mm ..

US$505-510
USS470-4800

Domestic Plywood Prices

Brazil

Rotary Cut Veneer
(ex-mill Northern Mill)

White Virola Core US$120

nill Northern Mill)  per Cum
White Virola Face USSI6s:

Pb;wood

(ex-mill Sauthem lel)
Grade MR i
4mm White Vzrola i

: Per Cumé
US$680 i

ISmm  White Virola US$510
dmm Mahogany 1 face f::

Ussz,:‘fz(),f‘,f.f:ff s

Indonesia

Damesttc MR plywoad
(Jarkarta) '
9mm.

D2mm
15mm ‘

fi per Cu,m

. US8450-460 0

| USS425-430

0 oSy
e : US$395—-4‘10 : :

Furniture Parts and Components

Taiwan Province of China, Imports

Imports C&F

Rubberwood Chair seats
Rubberwood unfinished
Queen Anne Chairs .

Queen Anne Legs

2 3/4 ins square x 28 ins

(excluding soft sea)

2 1/4 ins square x 18 ins

| ’stzz';s;u.,aoea' L

 USSL10-1.20ea
| USS2.10-2.25¢ea

Other Panel Product Prices

Brazil

Export Prices
Blockboard 18mm
White Virola Faced
B/.C" i ; i

Domesttc Pﬁces

Blockboard =

o ussoos

Ex-mill Southern Regzon per Ca.m ,

I5mim White Viroli Faced USS510
15mm Mahogany Faced

: perCmm c

Ussssn
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Brazil Cont.

e - : Partteleboard (FOB)
Pamcleboard S per Ca.m
Ismm | US$310 6mm&above | Uswa-zss

eSS Domestic _
:_Gmm&above e USSI 75~185
Indonesia

e MﬂF(FOB) . peCum
OtkerPaneIs o ‘Per C’u.m o Less thanSmm ; US$220-230
Expoﬁl’aﬂmieboard FOB i Gretaer than 6mm i}-,-';‘_;.-US$210-220ﬂ' :
9-18mm .US$135-145 Domestic  USS245-2550
Domesttc Partwleboard o r— =
Ym0 ussassl
112',""{ L f.’?-..US?”” o f . Prices of Added Value Products
18mm g

L Indonesia
»MDF Export (FOB) e
12—18mm L US$200-210 i
:MDFDomesnc 15-18mm US$275-295U -Mouldmgs ...... b et
perCu.m A

(or. warke)  US$940-9601
Taiwan Province of China, Imports Crown using Pulai or J. a?eng ol e

pane. | US$790-800
o Uss625-63out: <5

MDF per Cu.m B L
Domestzc Prtces L J US$375—390U "
3mmihick US$420~425 i
475mm Usmo-aaﬂ o US$810—835U

12—1 8mm X 4 'x 8 ' US$2 70-280

_Ussm-sss ;-:i .

Pamdebaard } per Cu.m j i ‘Gmde A e }
IZ—I 8mm (4x8) USSI 90-1 95 » Grade B . US$620-635
Malaysia Malaysia

The MDF manufacturing capacity in Malaysia is fast
approaching 1.2 million Cu.m per year. Currently, the
installed capacity is about 1.1 million Cu.m. Itis estimated
that, by early next year, a new line will be commissioned.
With over production of MDF globally, the Malaysian
producers are actively looking into other added value .
processing and new enduses for the product and it is reported ‘ 7 2mmx8 6’"”.'?
that various mills are looking into the production of MDF Red Meranti Maaldmgs

mouldings. MDF floor boards are also another possible 11x68/92mm X 7

value-added enduse for this product. Grade A
Grade B

ss840-8550
| Usssseo7ob
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Doors (FOB)

Meranti (red) pamal doors ;
Graded US$51 -53perpc.

- GradeB - US$46-47perpc. .
GradeC  US$42-45perpc

Rubberwood parts and Furniture

Malaysia
Shaped chatr seats (I 8-22mm 16’ "y 8 sq::érés) e
US$2 95-3 20perpc : '
i perCu.m» i
Fingerjoifited . ... . .
laminated boards = US$800-815
topgrade . US$845-865) .
Rubberwood $4S - US$440-450°

Taiwan Province of China

Rnbberwood Chaereats ' USSZ 85~3 00{1 o

Rubberwood Unfi mshed L
Queen Anne Chairs  USSI2. 514 oea o
Queen Anne Legs 2.25 ins square o e

18ins Long USS1.10-1. :mea_ S

2.75ins Square 28 ins Long US$2.10-2.25
Rubberwood f nger jomt perCum......
table tops US$815~835ﬂ

Furmture L
Dming suite (FOB) e
Ouak Veneered MDF mbles and
chairs (6 per set). 4ft dig. ' j

_ US$200-220 per setll
'Dmmg table Cheer_'y veneer .
pedestallegs ~ US$48-5lea o
Occasional table Cherry vemeer. .
fop 2ftedft US$32¢35ea S

Dipingsuite. . il s Gl
Solid rubberwood Iammated iap 3 'x 5 B
with extension leqf US$54—62eali
Same with
Oak veneered MDF US$68o72eaU
Windsor Chair  US$12.00-14. 50ea :
Colonial Chair . USSIS. 00-16 50ea i
Napolean Chair . US$22-26ea 5
Queen Anne Chair (with soft seat)
withoutarm  US$20-23eal
with arm ~ US$25-30eal

Brazil
Edge Glued Pine Panel i
for Korea 2nd Grade ~ US$510
: IstGrade  US$790
USMarket:? (. . USS550

Consumers Report

Report From Japan

Imported Plywood

Japan’s imports of plywood are still running at a high level.
A report by the Japan Plywood Manufacturers’ Association,
based on customs statistics, shows plywood imports for
February increased almost 30% compared to the same period
last year. Imports for the first two months of the year
increased by over 50% compared to the same period last
year. This increase is having a major impact on the domestic
plywood market.

Indonesian plywood made up 63% of imports (306,000
Cu.m), an increase of 16%, over January. Malaysian
plywood imports showed a record breaking 120% increase
in January, and for February import were 140,000 Cu.m, an
increase of 69%.

Most of the plywood imported from these two countries, is
in the range of 6-12mm thickness.

Imports of softwood plywood have also increased although
the volumes are small compared to tropical hardwood
plywood imports. Canadian plywood imports increased

Vol.2 No 9 May 1997
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16% to 21,000 Cu.m in February. US plywood imports
increased 76% to 6,400 cubic meters in February.

Housing Construction

Statistics released by the Ministry of Construction on 30
April show that housing starts in March were 113,218 units,
7.5% down from the same month 1996. Housing starts have
been dropping for three straight months.

Delivered Prices

Asian Log, Lumber and Panel Prices

Logs For PIywood Manufacturing

... . CIF Price Yen per Koku
Meranti (Hi!l Sarawak) :
Medmm Mixed i 8,600
Meranti (Hill, Sarawak) o
STD Mixed 8,500;'{ ;

Meranti (Httl Sarawak)
Small Lot
(SM60%, SSM40%) 00
Taun, Calaphyllum (PNG) i
and others ;

MungktHardwood S e e
(PNG G3-G3 grade) . . 6,000

Okume (Gabonese) . 8,700

Keruing (Sarawak) T
Medium MO & up -‘920004 Py
Kapur (Sarawak) Medmm W “i ‘

MO & up 8,800

Logs For Sawmzlling FOB Pr:ce Yen per Koku
Melapi (Sarawak) o
Selocr olini) 11 500
Agathis (Sarawak) ' i
Select ~ 10 000
Lumber F OB Pm:e Yen per Cu.m
White Serqya (Sabah) : . il
24x150mm, 4m Ist grade 135, 000 :
Mixed Seraya 24x48mm, .

1 8 Jm, SZS 0 . 55 000

Red Oak 5/4x6 ins amI wzder

FAS (US East C'oast) 125 000

Plywood

Prices of Indonesian plywood for May shippment are not
changed from April. Concrete-form plywood U$440, Base
board for flooring U$500, Thin plywood U$550 (per cu.m,
C&F).

Panels . .. Mill Gate Price Tokyo Area
; . Yen per;sheet ra

C’oncrete Formboard

‘,Domestw Production from S.E As’mn Logs

L 5x900x1800mm Typel 1310 e

Thin

2 3x910x1820mm1’ype 2 '3612 i

Medium e

4.0x910x1820mm Type 2 550

5 5x910x1820mm TypeZ - 580 o

| . persq ft

‘Pamclebaardlfmm 4

MDE Ismm . = 70

Report From China

According to he latest statistics imports from the US to
China during the first five months in 1996 reached
US$4.6 million, an increase of 23% compared to 1995.
China imported hardwood products from the US valued at
US$10 million in 1995, an increase of 40% over 1994.

Of the total hardwood products imported from the United
States from January to May 1996, sawnwood imports
increased by 67% over 1995, at a value of US$3.2

million. Veneer exports fell from a value of US$535,000

to US$411,000, a drop of 23%. Log exports were down
by 16%. Hardwoods imported from the United States are
used mainly for producing thin veneer. Hardwood
lumber from US includes red oak, white oak, ash, maple,
and tulip. China now also imports beech from Europe,
and maple from Canada.

In 1996, the demand for wood flooring strip-increased
rapidly in China, particularly in Shanghai and Beijing,
where foreign companies especially prefer wood flooring
strip and veneer flooring strip with a light colour. Now
some temperate species in China, such as white oak and
white ash are widely used for making flooring strip.

Vol.2 No 9 May 1997
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Shanghai, Shenyang, Beijing and Guangzhou have
become the main business and economic centres in China
and they are attracting a lot of domestic and overseas
investment. Construction of hotels and upmarket residen-
tial is active and this will create more demand for US
hardwood products.

It is expected that more flooring strip manufacturers in
China will use red oak, maple, and ash for construction,
but at the moment, beech is still used most widely.

Prices for Imported Tropical Wood Products in Shang-
hai and Eastern China (Yuan/cubic metre or per sheet)

KeruingLog perCum
Length: 6-20m 3804400;{ o
Mengaris Log o -
Length 6m+ : 1800»1900’: o
Malaysian Lauan Lag P i
Mixed. = L 2500«2600-‘ i
Malaysian Lanatt with I:ollaw heart.
Mied 1200»1400*-'-5-
US Douglas Fir 1450

Lauan Iumber i "iﬁerC"u.m L
Thzckness.5-6cm i
Length 3~4m 2850-3450

LuanMaIas tongued gmaved ﬂourmg strtp ' '.:
18x70mm x2.2-4.1m110-125per Sqm
Balian Flaarmg Top Grade Mytmmar
18x50-70x2400mm 300-35 Oper Sq m
Plywood fmm bzdonesza AR

3mm 1220x2240 4’1 per sheet

USLumber perCu.m e
Oak, Maple, Chen;v 7000-14000_
T&G Cherry Floarmg G
18mm50-70mmx2—4m el G
_,.,‘IZO-IMpequm R

Other News from China

ing to the latest statistics from China’s Customs, the country
exported 1.85 million ton of wood chips worth US$162.8
million in 1996. Of this total softwood chips totalled 1.83
million ton worth US$160.14 million, dropping in value
terms by 7.7% compared to 1995. The export of hardwood

chips was 18,162 ton worth US$2.68 million, down by 63%
in value terms over 1995.

Bamboo plywood manufacture is developing very fast in
China. Currently there are more than 190 bamboo plywood
making enterprise with total yield of nearly 300,000 Cu.m.
The success of bamboo plywood has been the result of the
following.

Plywood made from bamboo has excellent properties and
is widely used. It is reported that it has high strength, a
smooth surface. In addition, it is water resistant and exhibits
a low degree swelling when wet giving it an advantage in
many fields, for example, cement formboards made from
bamboo are strong and easily cleaned. Bamboo plywood
has become the second most popular formboard product
after steel and is very popular in construction sector.

Bamboo plywood is used widely in wagon decks in vehicle,
flooring strip in houses and packaging. Bamboo plywood
can be treated with insecticide giving it a wide range of
enduse including furniture.

China has a very rich bamboo resource, reportedly the
richest resource in the world, with more than 40 genus and
more than 400 species. The current bamboo area is more
than 7 million ha, of which bamboo plantations are more
than 4 million ha. The total growing stock is about 97 million
ton, and the yield of bamboo pole is estimated at 9 million
ton annually. It is forecast that the total bamboo yield in
China will reach 10.2 million ton by the end of the century,
and 25.63 million ton in 2010.

From Europe, An Update on the UK

The value of retail sales of furniture (including lighting)
was 13% higher in January than a year earlier, although
sales rose by 1.5% only compared to December 1996. The
increase is set to continue when the February figures are
revealed, with the value of household goods also showing
double digit annual growth

In 1996 the UK production of office furniture increased by
14% (at current prices) to Ecu 1,066 million. Exports were
worth Ecu 134 million (+15% compared to 1995) while
imports were worth Ecu 137 million (+14%). Office
furniture accounts for about 15% of the total UK production
of furniture. In 1996 wooden office furniture accounted
for about 10% of total furniture production (excluding
seating).
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Prices in UK

Waoden W‘ndaws : i
Sterltng, 304.00
. Sterling 224.50

o Sterlmg 108

Upper Price Hardwood 120x1 35cm .
, Medmm Przce Hardwood 120x135cm

“Lower Pm:e Sofnvood 120x135cm "

Solid Wooden Doors
Upper Price Meranti

Medium Price Sapele
76.2x198.1x3.5cm Sterhng 146 90
Lower Price Veneered =~
76.2x198.1x3.5cm Sterlmg 42 401

76.2x198.1x3.5cm Sterling 248. 50

Kttcken Chair
Upper Przce Solid Oak .

Dmmg Cltatr e '
Upper Prtce A frzcan Mahogany

Medmm Przce Afncan Mabogany

Sterlmg 333,000 ‘

 Sterfing 333,000

 Sterling 214. 001?

Dmmg Table

Upper Price African Mahogany
 80x160cm
Medium Price Afncan Mahogany
80x1 60cm
Lower Price Afncan Mahogany

. 80x1 60cm Sterlmg 693. 00 ’

Sterling 1134. ooﬂ-

Sterling 906. 0oﬂ o

Furniture and Components

Wardrobe Door . !
Lower Pnce 50x180c[' T
. Sterling 53 70

K:tchen Cabmet Daor 71, 5x49 5cm
Medmm Pnce Oak :

Steﬂmg 19 90 ;

Drawer Front
Upper Price.

Vo emmme Faced Particleboard :
 100xI0cm Sterlmg 0. 7441c :
Mediam Price o
Melamme Faced Pamcleboard L
. 100x1 0cm »Stetlvmg 0. 5947(:

Lower Price.
Melamme Faced Pamcleboard
s 00x1 Ocm. L Sterlmg 0.33/pc.
Other News from Europe

Ikea has plans to rationalise its production. The Swedish
chain will cut its production costs by about 10% and reduce
its product range as well as the number of sub-contractors
by 25%. Over the next 2-3 years the company expects 2,400
subcontractors (among them 260 Swedish firms) to be
reduced to some 1,800.

Meubles Tricoire, the French company which had been put
into receivership, is to be taken over by Chamaleau, another
French furniture producer.

Danish office furniture manufacturers are being positively
affected by the booming Danish economy. Major producers
are all reporting profits for 1996, two years ago about 40%
of office furniture companies in Denmark reported losses.
SIS International is the most profitable company in this
sector with a Dkr 19.7 million net profit.

Drevokombinat Saris, a Slovak wood processing company
located in Tresov, is looking for partners to invest in new
products. The company, which registered a loss of Sk 27.5
million in 1995, wants to expand the production of sawn
timber, chipboard and large wooden boards. Saris is also
planning an exchange of capital stakes with Slovak furniture
producers and the creation of new firms and joint-ventures.

In 1996 the French upmarket furniture company, Roset,
registered a net profit of Ffr 18.5 million (+26.7%) and
posted Ffr 636 million in consolidated sales (+13%). Roset,
which sells its products in 30 countries, is to open two new
outlets in Russia. In 1996 export markets accounted for
60% company’s turnover.

Moda en Casa, the Spanish designer furniture company,
will set up a retail franchise network in Spain, Portugal and

France.
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US Industry Report

The general direction of prices has not change much since
the last report. As of March 1997, average prices of raw
materials are 2% to 6% higher than one year ago, and are
at, or close to, their peak for the preceding 12 months. The
highest price advance applies to Rough Hardwood Lumber,
up 5.8% between March 1996 and March 1997.

There are significant differences in the price movements
between species and between regions. Recently, Hard
Maple and Cherry from the Northern and Appalachian
regions moved up very steeply, while White Oak from the
Appalachian region experienced price declines.

South American imported Mahogany has seen substantial
price advances. This is mainly as a result fears of the
consequences of US and Bolivian moves to add this wood
to the list of endangered species (Appendix II) at the
forthcoming Convention on International Trade in
Endangered Species (CITES) in June. On the other hand,
prices for Philippine Mahogany have remained fairly stable
for more than one year.

The following graphic shows the trends in FOB and US
Wholesale prices for Mahogany over the past six months.
FOB prices moved up again in November and again in
January but this did not translate into a Wholesale price
increase until early in the year. Despite FOB price increases
US importers have held there on selling prices remarkably
steady over the past year and are only now beginning to
have an opportunity to improve their prices.

CrangsinRBadUBWhdessie Ricelndices for Mihogary

Price index

Reference Prices for Lumber
(All prices per MBF, 1 inch thick, top quality)

Mahogany (at West coast port of entry)
2695 (KD) NUS$75
2550 (AD) NUS$75

Meranti (at West coast port of entry)
Clear, dark red 2220 (KD)no change
Clear, light red 2035 (KD)no change

Cherry

Appalachian Region 2470 (KD) TUS815
Hard Maple
Northern Region 2160 (KD) NUS$105
1820 (AD) NNUSS60

Appalachian Region 2090 (KD) NUS$110

Red Oak

Northern Region 1573 (KD)no change
1300 (AD)no change

Southern Region 1248 (KD) TUS330

1010 (AD)no change
Appalachian Region 1458 (KD) 1US$10
1105 (KD) UUS$25

White Oak

Northern Region 1370 (KD)no change
975 (AD)no change

Southern Region 1270 (KD) +US$20

930 (AD)no change
Appalachian Region 1443 (KD)UUS$10
1098 (KD)VUS$10

Walnut
Appalachian Region 1948 (KD)no change
1385 (AD)no change

Plywood and Veneer
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Veneer Red Oak, 145", flat stock,
Container loadsﬁruck—loads i
DEESOIL US$010~015

In contrast to the prices movements of rough lumber, prices
of materials with a higher value added advanced at a much
slower pace. Hardwood plywood and veneer are now quoted
at about 3% up over March 1996, and dressed hardwood
lumber and dimension stock sell at only approximately 1%

above the previous year’s level.

Reconstituted Boards

Particleboard and MDF prices are still suffering from over-
capacity in the industry, however, the steep price decline has
slowed. In fact, on a year-over-year basis, MDF is quoted at
prices which are marginally higher. On the other hand,

Particleboard prices are almost 3% lower than a year ago.

Partzclebaard :

Industrial gmde board 4'x 8’x 3/4 S
South Central Regtou ' i
perlt?l)ﬂsqft .~“?1 1 ' US$273

Medmm Deuszty Ftbreboard
Industrial grade board, 4'x8'x 3/4 i’
per1000sq.ft US$383

Millwerk

Wood Window Units

Wood sliding window Double glassed

Upperﬂower sash can be tttIetiS‘Z"x 54 "
US38L50

Waod Doors

US$59 50

Interior door solid wood Ralsed colomal panels :
wzt}mut fmm and hmges 28y 6’8 X L7ST

Wood Mouldmgs W
White Pme mouldmg, 3. 625 I wzde, i
17 stack f‘ inger jomted length approx. 1 6'
perlinearfoor US$0.32

Wood Frames for Upholstered Chairs
Frame for lounge chazr, 1 " stock
nailed corner blocks i

US$45

Prices of finished and semi-finished products have
generally moved upwards. As of March 1997 most of
them reached a 12 month peak. Driven by a buoyant
building activity, wood mouldings cost almost 9% more
than one year ago. The office furniture sector is also
experiencing healthy growth. This is reflected in the 5%
price advance for office desks. Among household furniture
items, living room cabinets and RTA furniture witnessed
the strongest price rises of 3.6%.

Wooden Furniture

18th cemmy, Frenck oval dmmg room table
extendible, with casters -
Mahogany veneer on part:ca‘ebaard’ 64 "x 44"
two 15" Ieaves, extendls 10 947, Ht. 30 4
Apnm toﬂoar 2080

S US$6I Ji

Dmmg Room Chazr it ! :
18th century Fi rench Mallard chair Solzd Maple
21”x2 ", Ht. 44, 5" Seat 21" x 1775 Hi 18"

. - US$188 :

Bookcase far the Ltvmg Raam v
18th century tradzttonal styled bookcase
Sheraton accents. :
Base 2 doors one atyustable shegf belund doors '
Top cabinet deck 3 adjustable wood shelves.
Maple solids and select cherry veneer
Hand-rubbed cherry finish. '
5025"x16 5" Ht.88 3

US$795
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64";: 19", HL36"

Desks for use in 'tke‘of'ﬁcé

.Conﬂrence desk 5 drawers L
Muahogany veneer on parttctebaard. G
72" % 36N 29" i

: P US$903

News from IHPA

The IHPA has approved a revision of the voluntary plywood
standard for imported hardwood plywood. The new
standard is a refinement and combination of the former
voluntary standards for thick and thin plywood.

The new standard allows for thickness tolerances as follows:
Wall Panel IHPA (5.5mm and thinner) -0/+0.2mm, Standard
IHPA (3.6-5.5mm) -0.2mm/+0.2mm, Standard IHPA (9mm
and thicker, -0.5mm/+0.2mm.

Copies of the new standard may be obtained from IHPA.
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World Value of the US Dollar 5th May 1997
Cameroon C.F.A Franc 580.75 Australia Dollar 1:2755
Central African Republic =~ C.F.A.Franc 580.75 Canada Dollar 1.3865
Congo, People's Rep. C.F.A.Franc 580.75 China Yuan 8.2945
Cote d'Ivoire C.F.A Franc 580.75 Egypt‘ Pound 3.3952
Gabon C.F.A Franc 580.75 Austria Schilling 12.121
Ghana Cedi 1970 _ Belgium Franc 35.54
Liberia Dollar 1 Denmark Krone 6.556
Togo, Rep. C.F.A Franc 580.75 Finland Markka 5.1938
Zaire, Rep. New Zaire 176300 Germany Mark 1.7224
Cambodia Riel 2300 Greece Drachma 274.55
Fiji Dollar 1.416 Ireland Punt 0.667
India Rupee 35.751 Italy Lira 1705.5
Indonesia Rupiah 2431.5 Netherlands Guilder 1.9378
Malaysia Ringgit 2.5078 Portugal Escudo 172.885
Myanmar Kyat 6.3455 Spain Pesata 145.245
Papua New Guinea Kina 1.3937 Sweden Krona 7.8167
Philippines Peso 26.37 United Kingdom Pound 0.6219
Thailand Baht 26.1065 Japan Yen 126.675
Bolivia Boliviano 5.24 Nepal Rupee 56.95
Brazil Real 1.0637 New Zealand NZ Dollar 1.4492
Colombia Peso 1070 Norway Krone 7.088
Ecuador Sucre 3870 Korea, Rep. of Won 893.2
Guyana Dollar 141.1 Switzerland Franc 1.4698
Honduras, Rep. Lempira 12.76 Russian Fed. Ruble 5750
Panama Balboa 1
Peru New Sol 2.6655
Trinadad and T obago Dollar 6.226
Venezuala Bolivar 481.4
Abbrevlatwns
F M Loyale Merchant, agrade of 1og parceI i cum: (CubicMetre
. FOB  Freeon-Board = . S0 Savnill Oualiy
 8SQ  Select Sawmill Quahty o KDE s Kinbry
AD S AT Dry Lhi o DA ."_Sawnwood Grade First and
- Boule AlLog SawnThroughandThmugh {”'Second A
. the boards from one log are bundled 1_ fo s e NBR . Water and Boﬂ Proof
,.together e e UM nstie Resxstant i
 BB/CC Graderaced and Graderacked L e ,-perpaece 0
'_Plywoo& o e es - oach o
~ MBF 1000 Board Feet . ;vBoard Foot i
. SqRt Square Foot F  Medium Dens1ty Fxbreboard
o EER “ French Franc i {CFA CFA Franc __ﬁ v
' Koku 0278 Cum or 120BF ' Price has moved up or dewn’
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This Market Service can be accessed on the ITTO Internet Home Page at:
http://www.itto.or.jp

It is also freely available by E-mail.
To be included on our E-mail mailing list please send your E-mail address to:

mjadams@itto.or.jp
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