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Domestic Log Prices

Report From Brazil

NewlBAllytA regulations have substantially increased forest
foes and the cost of services provided. The trade is reporting
that in some cases, for example, log transportation
authorization fees were increased by over 2,800%. On
average increases are around 400%.

New fees were also introduced for exports of some tropical
timbers, riotsbly Mahogany.

Some analysts are saying that the IBAMA initiative is not
compatible with the aim of economic stability and will not
help sustainable forest management, The new fees will Reportfrom Malaysia
increase costs and reduce the competitiveness of Brazilian
tropical timber.

It appears that several meetings have been held between
the timber industry andlBAlvlA, but little progress has been
achieved so for. TBAMA needs additional funds to maintain

its administration, and they find it necessary to increase
timber industry charges.

Report/Fom rindio"gsm

Domestic log prices
Plywoodlog$
FCCe Logs
Core logs
Scwlogs
Fatkni"logs
R, ,bberwood

Pi, ze

re, zk

Mako"t

The trade is saying that a legal dispute between timber
industry and TBAMA may emerge if negotiations between
the two sides are unsuccessful.

Logs at marry"rd
Maimg""y 1st Grade
lye
J", o6@

01, "r, ,b"

Meseto(white vir0!41

Per C, ,. in

us$155,165

DSS 125,135

DSSZ20.135

Us$52.58

DSS38.40

us$65.68

Us$Z 000-1200
Us$200-215

GII",,,,

Logs
Domestic isg e.t-!@g y"ray Per C". in
MeFC"ti B, ,kit (39) DSS250-265

Kernb""g Sem""gkok Us$195-210
Merb",, DSSZ95.200

DSS13S-145Peeler Core logs
13,166erwood Us$34-37

Kernp"s DSS15@-160

Ker"ing DSS205-215

Per C, ,. in
DSS420
DSS80
Us$51

Us$42

Us$46

Logs F1, Q
Catb"
Orig"flowbe

Emire/Fr"mire

orr"myFF"ko
Ekkt, ?1306e
Kansi@"Billi""

G, ,area

Chemcl, e"

Ced, e!IC

Per C, ,. in

90cm + Us$40

60cm + Us$50

60cm + Us$55

55cm + Us$45

70c", + Us$50

70cm + DSS50

60cm + DSS60

70cm + Us $45

50c", + DSS45

Sawnwood Prices

International Prices

V01.2 No. I January 1997

Br@aji

Tropical sawnwood exports, in terms of both volume and
prices, continue at the same level as dunno the December.
Some reaction is projected in the next few weeks.

Export Sawn, Pood
MCI, o8""y an FAS
OKm"rket

J"tob" Green

C, ,r"pit" (E"rope)
siam MCIrket

G", zr"bin

It"genm pedr"
M", atof"atin

,ine 610)

per C". in

2

DSS103@

DSS445.485

DSS520

DSS285

LIS$270

DSS245

Us$145

Tropical Timber Marketlnformation



International Tropical Timber Organization

The Asian market has been attractive to Pine exporters. M, ,!,, ysi, ,
Volumes to Asia of added value product are increasing.
Korea is buying significant volumes of pine edge glued
panels and Brazilian producers are finding that prices are
more attractive in Koreathanin many other markets. Some
edge glued panel producers have all 1997 production sold
forward.

Gfr, ,""

The export prices for Odum and Wawa remain finn. At
these prices the domestic market is not attractive and the
domestic market is now absorbing more of Dahoma and
Chenchen as substitutes. Logs of these substitutes are in
short supply and the demand has encouraged a higher level
of illegal felling which is being addressed by the authorities.

ROMgl, Saw" Prices FOB
Per C". in

Mixed Redwoods Us$33J

low gr@ofe 04"in (I'rokq) Us$400

DSS220\"w"

17@w" fixed at", e"sio"s DSS260
IVCw" Bowles Us$219

70cm log at@. 25-75",",, 450cm ferngt/t

Sawn Timber

Export(FOB)
Dork Red Mein"it 4000
GMS select & better OLD)
Serq, ,
Scant!ings (75xJ25 an)
Sepetir Bo"rds
Per"pok (25mm&37mm an)
K. Sem, Ingkok
125mm&37m"am)

ding""y
FASl@@mmp!"s 1.8mpl"s DSS480
F1, SI50",", PI"s 2.4mp!"s DSS52@
Oof, ,in F1!S loomm DSS70@

Us$40017"w" F11S I. 8m PI"s
megre

FAS Z5@mmp!,, s 2.4mp!"s Us$640

Tat!,,@" Province ofCl, inc

per CM. in

DSS 7/5- 725

R"66erwood
25mm bogrds

50- 75mm sq""res
75-100m", sq, ,"res

per C". in

G, ,"rea

C!fr, in
Emire

Ekkj

K"ssi"

richo"z"

Cedrell"

DSS775-780

Us$350-
DSS87@-880

S^penr
GMS C"oy
kami"

Oak 25m"z bo"rds

Maple
Cl, eru'

F11S

FAS

F11S

F11S

F11S

FAS
F11S

Us$695-705

per C, ,. in
DSS425-455
DSS47@~495
Us$510-530

per C, ,. in
DSS46@

083270

08346@

Us$335

Us$330

Us$250

DSS4/O

V01.2 No. I January 1997

Domestic Sawnwood Prices

Report/*om Brazil

The Brazilian domestic market is reported as slower as it is
vacation time in Brazil. The economic prospects are good,
better than previous years' During 1996 inflation was 10%,
the lowest levelsince 1950. For 1997 inflation is projected
an even lower level and an economic growth is expected to
be in the region of 4-5%.

Us$385-400
DSS60@-615
Us$670- 700
DSS930-955

DSS115@-J200

Domestic prices are stable, despite the rain season in the
Amazon region, and a decline in supplies of veneer and
tropical sawn wood. As demand is low at the moment prices
might react only after holiday period is over, that is in the
second half of February.

3 Tropical Timber Market Infonnation
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S"win, "o0d (Green ex-milo
Norther, , Mills

M"frog",!I'
lye
Intob"

E, ,c"^, pt"s
So"titer" Mills

Pine (:KD) First Grade

Gh",,@

per C". in
Us$910

Us3408

Us$380

Us$165

D"from", Cfoe"cl, e, ,, 11, ,tmris
per C, &. in
Us$95-125
DSS 72-105
Us$105-Z5@
DSS 72-J05

Mill 131, " 5@XI5@Min

50xl@Omm
50x50", in

25, c3@0", in
Mixed Redwood

401^300x3.6m

DSS160

Malaysi"" Domes, to S",,,"woodPrice$

G"bon

per C, ,. inSaw, ,wood

BC1",,(25&50mm, loom",+ DSS420-435
Kernp@$50mm by
(75,100&125mm)
Red. !!Ier""ti

(22,25&30mm by180+mm) DSS33@-340
R"66erwood

(25mm & 50mm)
50mm sq, ,@res
75", in+

Mixed BCrdwoodPiling
5-6 ms x5-6 ms seeno"s Us$2J0-215

11

Srii, ,"wood C^, to 6m Ie"8th
80x40mm ZIP to 25@x50mm
Oko"me, 0348'o, 010",/lione, Faro, /Ib, ,in,
gb" a"daredo""g foei, z

ECFr!I 710,00, per C, ,.",
c, !j0"/140vi"g"I, Kos;!, 0,
10, Inate, Bosse/bince, Eblqr@

ECF, 4 Z15,000per C". in
Prices bell"ore sales t"c

Us$/@5-240

Reportfrom Jindo, ,esi"

Us$225-235

Plywood and Veneers

Domestic coinstr"ctio" inc!eri"I

International Prices

Us$285-290

DSS310-325

Us $365-37@

K"MPCr
D 6xZ2-15x400c", DSS34@-355

Us$470-48@an

D 3x20x400cm DSS410-4f5

DSS525-530KD

Ker, ,in,
D 6xZ2-Isem

D 3x20c",

I"donesi@" Plywood

Plywood (13)EPOrt, FOB)
per C". inMR,

Grade 881CC

27mm

3mm
6", in am of "bove

IFFB"
GradeBB/CC

12-18mm

V01.2 No. I January 1997

Us$290-30@

DSS38@-385

GII""'

Us$490-495

Us$450-455

Us$370.38@

Sliced re"eer

s",!/'orig Face
Interior

Bricking

Us$47548@

Redwoods oral, @g""y, C@"donei, Eat"@"t)
per Sq. in
Us$1.15

DSS@. 90

Us$@. 55

Per S4. in
Us$J, 20

Us$1.00

us$@. 65

Firee

r, ,tenor

Bricking

4 Tropical Timber Marketlnforrnation
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e"dy, Spliced re"eer (toy0".$1
Thick"ess 6mm

@pele
negre

"flog""y
oro

The bulk of the plywood manufactured still goes to the UK
and is predominantly of Ceiba.

per C, ,, in
Us$1370
Us$1062

Us$1149

DSS/Z53

!vwood2440x122@mm
Gr@deBB/CC,

etb@

min

6",",

Min

2mm

8mm

For Cartbbe"" cow"tries
White Pir01" 4mm

9m",

Pine LISA intrrket

9m", C/CC orBP)
15mm C/CC orBl!I

Most of the peeled veneer is destined for the Us and is of
Ceiba.

I^"BP

Us$522

DSS438

Us$433
085407

DSS400

Per CIE. in

MR

DSS43@

Us$387
083395

DSS373

Us$357

ot", y C"t Veneer

M"!"ysi@,, Plywood

ace Ile, ,eerJ-I. 6", in
Catb@

oro

Otie/110mb@

Q/'rain

per C". in
us$480

DSS380

MR Grade BB/CC FOB

Br"ting" Plywood a"d I"e, ,ear

2.7mm

3mm

9"Z2mm

Z8",", PI"s
17'8P GradeBB/CC
9-J8mm

Phenolic Over!@yed
12-18"am

DSS290

083260

Per C, ,. in

re"eer

White I"irOl" FCCe

.Sin",

me ,"gineer (00)

Us$320

Us$500

Us$440

DSS44@

Per C, "in

DSS495.500

Us$455-460
DSS380-385

088360.375

Domesticp!ywood
9-Z8mm

clang, ,,, y re, ,ear
07mm

41wood
White Firo!" (Us Market)
5.2m", 072 PWR) Us$360
Ism", BB/CC (714'R)

Tatw, rin Provi"ce of China

per C, ,. in

DSS450-470

DSS265.310

DSS210

plywood
27mm x 4' x 8'
9.0",", x 4'x 8'

12.18mm

DSS500-510

V01,2 No. I January 1997

per Sq. in
DSS2.40

Us$450,475

Domestic Plywood Prices

Brazil

Per C, ,. in
DSS60@-620
Us$495-51 O

DSS460-490

Us$350

Ror", y cat ororiher" Milo

White I, "from Face

Witite Viral" Core

Plywood
(ex-mills0"118er" Milo
GindeMR

4mm Wigite F'itol@
15m", White Pirol"

4mm MCI, oga"y 11nce

5

per C". in
Us$175

DSS!20

Per C", in

DSS67@

Us$495

Us$J, 450

Tropical Timber Market Information
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I, ,domesin

DOMesiic MR plywood
per C", inOark"ray
Us$425-45@

Us$415-430

CIS$405,420

Us$375-400

min

12mm
Ismm

18mm

Gabon

Ok"me Plywood
(250xJ22cm)

4mm

Sinm

8m",

ZOmm

f2mm

15m",

19mm

Domestic Prices

Ex-Mill Sown, e, " Region per C". in
Blockbo"rd

Z5mm White Firo!" Faced Us$510

Is, "in MCI, o8@"y Fused DSS850
Particlebo"rd

JSmm

E CF, Per PC
Oat":ced T".^ed

3,430 " 3780
5,314 - 6,270
8,886 - 9,540
9,010 - IJ, 047

Z0,762 . Z2,699
13,019 - 15,362
J5,790 - 18,632

Furniture Parts and Components

T"ill, "" Province of Citing, Imports

The furniture industry is continuing to demand higher
volumes of panels. Imports of particleboard and MDF
are expected to continue and increase during 1977. In
1996 imports of particleboard topped 150,000 Cu. in and
MDF imports were 70,000 Cu. in.

Imports C&F
R"bberi4, o0d Chair sears

R, ,bberwood",!/Z, ,is^ed
g"ee" dining Cfo"its
(excl, ,ding styt sen9
Q"ee" a""e Legs
2114 ms $4""re x 18 ms
2314 ms $4, ,@re PC 28 ms

rindo"gym

Us$320

Other Panels

ExportP"rticleto"r, froB
9-J8m",

DomesticP"rticlebo"rd
9mm

Z2m"'

Z5mm

Z8mm

Other Panel Product Prices

perpc
Us$3.00-3.10

Brazil

DSSJ3.5-Z5.00e, z

Export Prices
Blockbo"rd 18mm per C".",
Wiltte PirOl" FCCed
B/C

UsSI. 00-l. log@

DSS2.00-2*1000

MDF Export 05'0B)
Z2-Z8m",

MDFDo", estic Z5~Z8mm

Per C". in

DSS145-J55

V01.2 No. I January 1997

Tatw",, Province of Ching, Imports

Us$260

DSS225
Us$225

DSS2@O

Us$310

MDF

Do", estic Prices
3mm thick DSS34@-350

Us$3J0*320475mm

12-Z8mmx 4'x 8' DSS270.290

Us$210-220
Us$290-310

Printerebo, ,rd

J2-18mm ifx&, I

per C, ,. in

per C". in
Us$175.190

6 Tropical Timber Market Infonnation
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Japan's Furniture Imports
Sriu, EC fur. Shinb. " 1997

The Japanese economy has been going through a long
recovery period. Although an economic recovery appeared
to be just around the corner, the Hanshin-Awaji Earthquake
in January 1995 brought with it effects that shook the Finished products accounted for 80% of furniture import in
foundation of the economic structure, and the promise of 1995, by value, with the remaining 20fo being furniture
an economic recovery receded into the future. However, parts. Wooden furniture accounted for 122.6 billion Yen,
economic indicators began to show an upward trend toward or 66.4% of the total, rattan furniture was 13.5 billion Yen,
the end of 1995 and into the first quarter of 1996, and there or 7.3%, metal furniture was 42.2 billion Yen, 22.9%, and

furniture made from other materials was 6.4 billion Yen.appeared a chance for a real recovery to occur.

F1, r, ,i, ", e Imports by, Regio"In the furniture industry, however, any economic
(I, ,into" yen)improvement did not result in an expansion of demand, and

the situation today is that many furniture companies are
faced with a severe business environment. At the peak of 1995 imports from Asia were 159.2 billion Yen (69% of
the bubble economy, furniture demand was
rising in line with increased demand for
housing* offices, public institutions, and Region
resort development, and domestic furniture
deliveries by value for wooden furniture
rose steadily from 1984 to 1991, reaching
an annual figure of 2 trillion yen. Since
1992, however, every year has seen a
decline. Metal furniture has experienced
similar trends. The furniture market overall

has yet to see a sustained recovery in
demand.

shows imports offurniture by region for the period 1991 to
1995 and Wooden Furnitureimports forthe first 10 months
of I 996.

the total), followed by Europe, at 40.7 billion yen (17%),
Japan's furniture demand in the boom days drove up N. America, at 29.5 billion yen (12%), and all other regions,
furniture imports which showed rapid annual growth of 20- at 1.0 billion yen.
30% every year from 1987 to 1991. The industry went into Asia continues to maintain its high share, and imports from

there have been rising annually. In contrast, imports fromdecline in 1992 and 1993, but then returned to a sharp
increase in 1994. Furniture imports by value in 1995
were 230.3 billion yen, an increase of 10.8% on 1994.

At the beginning of the decade the furniture industry
in Japan expanded mainly under the impetus of
domestically produced goods. The share of imported
furniture in Japan's furniture market remained
stagnant at around 3-4% up to 1980s. Now, however,
the share has risen to 12% of the market, due to
such fitctors as the advent of the strong Yen economy,
sharp increases in imported furniture volumes, and
a rapid shift by domestic furniture manufacturers
toward overseas production.

The following data, compiled from customs figures,

Asia

ELirope
NAmerica

Other

1991

Total

107,379
44,953
35,864

358

1992

113,372
35,934
31,624

326

'88,554

1993

115,358
24,328
28,052

405

181,256

1994

143,984
34,561
28,569

691
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168,143

1995

159,200

40,689
29,496

961

207,805

160,000
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Europe rose sharply in the latter halfofthe I980s, and then an extremely broad selection of imported products, qualities
began to decline in 1992 before turning upward again in and prices from a wide range of sources and import channels.
1994. Although imports from North America, mainly from More and more, furniture manufacturers overseas are
the Us, figll during the worst of the recession, the total is turning their attention to Japan's furniture market, and
now still higher than during the best years, exporters from many different countries are entering the

market. The entry of imported furniture into Japan's
Woode" Farmit, ,re I"^, ort$ I'm"", y-October 1996 furniture market has put huge downward pressure on

foillio" Ye") furniture market prices, and has forced Japan's domestic
The background to this increase in Japan's furnitureimports furniture manufacturers, with their poor ability to compete
lay in the strength of the Yen and of internationalisation in on price, into a difficult situation,

Furniture imports, in the past, were generally
handled by specialist furniture import trading
companies, Often, these companies would sign
licensing contracts for brand name and engage
in domestic production. In today's conditions,
however, many different kinds of companies are
entering the business of furniture importing,
including domestic furniture manufacturers,
furniture wholesalers, furniture retailers, and
other companies outside the furniture, In addition
furniture manufacturers are turning theirattention
to overseas production as domestic production
costs have risen, and are trying a wide variety of

the broadest sense. The yen appreciated against the dollar methods that involve either the import offinished goods or
as the economy grew, The yen has tripled in value from the contracts with foreigyi manjuf;*callers for the import of parts
days in the 80"s when one dollar equaled 360 Yen to the Furniture retailers, meanwhile, are taking advantage of the
current value at around I 15 Yen to the dollar. marketing power of their retail chain stores to increasinoly
The average price for imported furniture has dropped over engage in direct import or, in many cases, to encourage
the years, The impression that imported furniture equates foreign manufacturers to target furniture retailing directly.
to high quality and high prices has faded, and there is now

Source of Imports by Type for 1996

once Funiture

Kitchat Funirure

Be^in Funimm

Shelved Funirne

Other Funituie

Fomiture liars

Asia

Total

1,015

^. 331
7^!)5
523

45,319
14,769

B. IIOPe NArerica Shinedco

21

1,221
1,055
121

14,286
1,6113

395

1,926
283

123

4,754
783

71,462 I8,307

o

9

11

o

121

12

one's

8,264

in

43

23

136

136

I, ^

153

H A in. ,IC.

23"

750

EU r, ,'
I*
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L@""" I""bar

Thick"ess:5-6c",

Le"8th: 3-4", 2850.3450

L""@" to"g"ed, groovednoon"g s, Fiji
18m",:c5@-. 70m",. t. 3", 110-f25

MCI@$. re"g"ed, grooved/looping str4,
18x7@",", x2.2.4, Jin fro-125

Plywood^, 0", Malaysi"
12"""

Z8m",

From ^"rope, All Update on the I. ^K

The UK company, Silentniglit Holdings has taken over
Meredew Cabinets, UK producer of living room and
bedroom furniture with an amiual turnover of 117 million.

Meredew was fomierly a UK subsidiary of Spring Rain
Corporation Ltd.

3.6-4. @

48.5. @

Prices in "k

Timber and MDF supplier James Ladiam lifted sales by
3.5% toll42.3 in in the first six months of its financial year.
Pre-tax profits increased by 30% to 01.02 in.

Woode, , Windows

",,, perPrtce H"rdw@od12@XI35cm
Sterling, 293.00

Meat"", Price Rapdwood12@XI35cm

Sterling 215.90
Lower Price Soft, ,,@odZ2@xf35cm

S, erri" 103.85

L, <^^1'1 Sal^VdLrne In^ I^6

110

DC
CD
^

E too

Solid Woode" Doors

Ct, per Price MeFaint
76.2x198Jx3.5c", Sterling 239.0@

Meat"", Price Soyele
76.2xf98Jx. 3.5c", S, erring J4Z, 30

Lower Price re"ee, ed

76.2xZ98J. :^3.5c", Sterling 40.75

105

95

Airsprung Furniture (beds and upholstery manufacturer) has
announced the sale of its subsidiary Confortluxe Furniture,
which imports upholstery. The subsidiary has been sold
back to Belgiani company Confortluxe, profits in the six
months to 30 September 1996.

1st or

Kitehe" Chair

L?, per Price Solid O@k
Stern"g 323.00

aid Q, '

Sun Wood Industries PIc has taken over Listsr Company
Ltd, UK furniture retailer. Sun Wood has been the only teak
wood garden furniture supplier to Lister for a long time,
Now Lister brand name will come under Sun Wood.

Dining Chair
L^JPer Price .Innc@" Marcog""y

SIerli"g 328.00
Medi"", Price African Matrog@"y

S, errr"g 208.0@

a'dCb' ^1.1 ^.

V01.2 No. I January 1997

Dining T@61e
L?, per Price 41nc"" Matoog@"y

80xZ 60c", Sterling 10/9.00
Meat"in Price ,41nc"" Makog@"y

80xJ6@cm S, erring 884.0@
Lower Price Africa, , Maltog""y

8x/ tern" 69 .in

F"rinit"re amof Conyo"e, ,ts

Wardrobe Door

Lower Price Sox18@cm

Stern"g 51.60

Kitehe, , C"bine, Door 71.5x49.5cm

Medi"in Price O@k 71.5^^51.60cm

Sterling 19.10

Tropical Timber Marketlnfonnation
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Drawer Fro, ,I

Cliper Price
Melain, fine F"cedP"rticlebo"rd

SJerli"g 0,741yc100xl@cm

Meat"in Price

Melamine FCCedP"rife!ebo@rd

Stern"g 0,594, cI @0n ocm

Lower Price

Melamine F"cedP"rticlebo"rd

Stern"g 0.534, c100xl@CM

expected to end 1996 in red, will close its facility in Urnieta
and transfer all its production to the Zumaia plant. As a
consequence, 56 of the 191jobs will be cut and the company

The annual European production of furniture is worth 60 will manufacturer only high quality products.
billion ECU, 17.8% of the total supply is controlled by 50
manufacturing companies, of which 27 are from Germany, Furniture production in Poland was worth $1,608 billion in
8 from France and 3 each from Italy, the United Kingdom 1995 (annual growth rates between 1990 and 1995 averaged

25%), Exports, mainly to Gennany (69%), reached $1,337and Sweden.

billion andimports increased by 50% to $167 million. The
This share is quite modest compared to that of other top five furniture manufacturers are A^ International, Forte,
consumer goods, or to the Us furniture market. In 1994, Swamedzkie, Foumel and Bydgoscsz.
50% of the Us furniture market was satisfied by the top
25 companies, following a period of increased
concentration as a result of numerous mergers and
acquisitions which took place during the eighties.

Although there is evidence of a similar trend in Western
Europe, it is not on the same scale and has only begun to
develop recently. One of the main reasons for this is that
the prospect of a single, continental wide market is a
comparatively recent phenomenon.

Other News/^om E'"rope

Ot/, er Coinp""y "ews

Europe Capital Partners, a financial group based in
Luxembourg, will take over a in a, jority stake in Wilhelm
Joerding GinbH & KG, a Germany company located in Enger
which manufacturers furniture with a staff of 170.

System B8 Mobler of Denmark is planning to extend its plant
at Bierringbo with 2500 square metres of new floor space by
end of 1999. The finn will invest Dkr 25 million.

Xey, the Spanish kitchen furniture company which is

However, there have been a number of acquisitions and/
or mergers of European companies in the last I^w years:
- in the kitchen sector the Italian Sriaidero acquired Rational
(Germany) and became on of the top 10 European kitchen
furniture producers, while the Swedish Skane Gripen
acquired Foggenpohl (Germany);
- in the office sector the Dutch Ahrend acquired Samko
(Belgium) and Samas acquired amajority share in Schaerf
(Gennany), having already taken over the leader of the
British market, Vickers;
- in the up holstered sector Steelcase Strafor (French-
Americanjoint venture) acquired Cussina (Italy), Schieder
absorbed Masuren Moebel and Bydgoszc Meble in Poland,
and the German Welle acquired Miller and 3K (both
Germany).

IIS-industry Report

Us consumer spending rose strongly in November last year,
continuing the rebound from a period of slow demand during
the summer months. SeasonalIy adjusted spending increased
by 0.5 % in November, following a 0.7% gain in October.
Analysts say that the figures suggest consumption growth in
the final quarter of 1996 will prove to be robust but they do
not fear a surge in inflationary pressure.

The ever increasing integration of international markets
promises to reinforce the trend to fewer larger companies.

V01.2 No. I January 1997

Us prices

Rowgft Sawn ,fordwoodL"inbar
Appal@chin, , Red Oak
kit" dried, F11S

Us$1,490per MBF

DressedH"rdwoodL, ,inber

Nortl, nineric",, Species
lipp"!"cl, mm Onk
pinned 2 sides

12

Us$r, s35 per MBF

Tropical Timber Market Infonnation
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Bookedzse/or the Living Room
18th cent, ,, j, tradition"ISO, led bookc"se
She rato" geee"ts.

Erse 2 doors o, ,e @dy"sinble she41'6ehi"d doors
Top cabt"et deck 3 a4j"sinb!e wood SICe!yes.
Maple sondr cmd select citer, y veineer
H""of-r"bbedcfter, y/i", s".
50.25" x 16.5", Ht. 88.5"

Us 795.0@

1:1'e"db@"rdjbrBed
Z8ifo ce",",,, Fre"ch Faithope headbo", d
Mah@BC"y veneer o"particlebo"rd.
17'Mr" 43 ", H, . 60.600

Dresser used in the Bedroom

Z8ifo ce"t", y FFe"ch Elm 81.4@" 9 ofr"wers.
MCI, @g""y ve"eer o"particleb@"rat
64"x 19", H'r. 36"

which has been continuously building up throughout the
year, Prices for hardwood dimension stock and hardwood
veneer showed very little fluctuations throughout the year
and year-end prices were virtually unchanged from those
12 months earlier.

Us$265.00

Rough Hardwood Lumber and Hardwood Plywood
withessed the strongest price pressure during 1996, and year
end prices were at, or close to, the peak of the previous
twelve months, Much of the price pressure was the result
of strong demand from the booming residential construction
sector especially in the second halfofthe year. Appalachian
Red Oak (per MBF, I " thick, FAS, Kim dried) traded within
a range of Us$1325 and Us$1510. The corresponding
prices for Hard Maple were between Us$1755 and
Us $1865. The trade is forecasting some lumber shortages
during the first quarter of this year and consequently prices
are likely to continue their upward trend,

Desks/or use in ,h e 007ce
Cod'erg"ce desk 5 dr",,, ers
Makog""y veineer o"PCr, ICJeb@"rat
72"x 36", Hi. 29"

Prices for imported Mahogany increased during 1996, and
are up by 11.0% since the beginning of 1995. Since March
of 1995, Mahogany prices have stabilized at a relatively
high level. Prices for kiln dried Mahogany (per MBF, Select
orBetter, Us WestCoast) stood at approximately Us$2530,

With a few exceptions, prices- of wooden raw materials, and air-dried or green wood was traded at approximately
semi-finished products and finished products increased Us $2360. Compared to Mahogany, prices for Meranti
during 1996. Nevertheless the price advances only partially advanced at a much slower pace.
compensated for the price declines in 1995, and average
prices for most products in 1996 are belowthe average prices Between the beginning of 1995 and the May 1996, prices
of 1995. In fact, many products are stillquoted below prices advanced by 6.8%, however the advance has since turned

into a moderate price decline. For 1996 as a whole, Me rantiwhich prevailed two years ago.
prices increased by only 0.2%. Prices quoted at year end

Raw-material prices advanced at a much slower pace than stood at Us $2200 Clear, Dark Red Metanti (per MDF, Kiln
most semi-finished and finished products. Dressed dried, Us West Coast) and the Clear, Light Red variety was
hardwood lumber, Particleboard and MDF closed the year priced at approximately Us $2035.
at lower prices than at the beginning of 1996. The price
decline of MDF was particularly steep, at almost 6%. Prices for finished and semi-finished wooden products

increased much faster than that for raw~materials. UsAverage 1996 prices for MDF are I 1.6% below the average
of 1995. MDF's price weakness is not based on lack of furniture prices advanced significantly during the past year,
demand, but rather on the industry's global overcapacity averaging about 2.2%, and by year end when prices for many

Us$475.00

1996 Price Movements

Us$895. @@

Us Re^il Sales Volume Inchx I^6

ItO
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o
^

E 100
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95
1st or
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products stood at record levels. An anomaly is provided by
wooden doors, whose prices advanced slowly, well below
average. This is surprising in light of the strong residential
building boom.

The strongest price hike occurred for wood moulding,
advancing by 8.5% during 1996. However, this came after
several years of price decline. The average 1996 price is
still some 0.7% below the average price of 1995.

F'

LM Loyale Merchant, a grade of log parcel
FOB Free-on-Board

SSQ Select Sawmill Quality
Air DryAD

Boule A Log Sawn Through and Through
the boards from one log are bundled
together

BB/CC Grade B faced and Grade C backed

Plywood
MBF 1000 Board Feet

Sq. Ft Square Foot
FFR French Franc

Koku 0,278 Cu. in or 120BF

libbrevi", joins

V01.2 No. I January 1997

Cu. in Cubic Metre

SQ Sawmill Quality
Kiln DryKD

FAS Sawnwood Grade First and
Second

Wisp Water and Boil Proof

MR Moisture Resistant

PC per piece
eachea

BF Board Foot

MDF Medium Density Fibreboard
F. CEA CFA Franc

15 Tropical Timber Market ln^>mmation


