


DEMAND: INTERNATIONAL SEABORNE TRADE 

Total volumes reached

10.7 billion tons

following on a weak
pre-pandemic growth

of 0.5% in 2019

Growth slipped by

-3.8%



SUPPLY: THE WORLD FLEET 



MARKETS: MARITIME FREIGHT RATES 

Gate-in-gate-out inter-regional 
freight rates as contracted by 
major shippers  
(Source: TIM Consult).  
• Intra-African freight rates 

are 2.4 times higher than 
intra-Asian freight rates.  

• It costs 2.6 times more to 
import goods from Asia to 
Africa than what it costs to 
ship goods from Africa to 
Asia 

• A container from North 
America to Oceania is 50% 
higher than from Asia to 
Oceania 



SIMULATED IMPACT OF IMPROVING MARITIME TRANSPORT 
COST DETERMINANTS  





1. COVID-19 

2. Shipping Cycle 

3. Consolidation  

4. Decarbonization 

5. Will we have enough ships? 

6. Risk premium? 

 

 

 

6 reasons why freight rates are likely to remain higher than over the previous decade 
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Source: Dr. Chaichan Charoensuk, Chairman, Thai National Shippers’ Council 
UNCTAD webinar 13 July 2021 - https://unctad.org/meeting/maritime-webinar-series-container-shipping-crisis-its-impact-and-why-it-different-anything  
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ORDERBOOK (beginning of year data) 
Source: UNCTAD, with Clarksons Research data 
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 Source: UNCTAD 
https://unctad.org/news/vulnerable-countries-need-help-adjust-carbon-cuts-maritime-tra   

6 reasons why freight rates are likely to remain higher than over the previous decade 

https://unctad.org/news/vulnerable-countries-need-help-adjust-carbon-cuts-maritime-transport
https://unctad.org/news/vulnerable-countries-need-help-adjust-carbon-cuts-maritime-transport
https://unctad.org/news/vulnerable-countries-need-help-adjust-carbon-cuts-maritime-transport
https://unctad.org/news/vulnerable-countries-need-help-adjust-carbon-cuts-maritime-transport
https://unctad.org/news/vulnerable-countries-need-help-adjust-carbon-cuts-maritime-transport
https://unctad.org/news/vulnerable-countries-need-help-adjust-carbon-cuts-maritime-transport
https://unctad.org/news/vulnerable-countries-need-help-adjust-carbon-cuts-maritime-transport
https://unctad.org/news/vulnerable-countries-need-help-adjust-carbon-cuts-maritime-transport
https://unctad.org/news/vulnerable-countries-need-help-adjust-carbon-cuts-maritime-transport
https://unctad.org/news/vulnerable-countries-need-help-adjust-carbon-cuts-maritime-transport
https://unctad.org/news/vulnerable-countries-need-help-adjust-carbon-cuts-maritime-transport
https://unctad.org/news/vulnerable-countries-need-help-adjust-carbon-cuts-maritime-transport
https://unctad.org/news/vulnerable-countries-need-help-adjust-carbon-cuts-maritime-transport
https://unctad.org/news/vulnerable-countries-need-help-adjust-carbon-cuts-maritime-transport
https://unctad.org/news/vulnerable-countries-need-help-adjust-carbon-cuts-maritime-transport
https://unctad.org/news/vulnerable-countries-need-help-adjust-carbon-cuts-maritime-transport
https://unctad.org/news/vulnerable-countries-need-help-adjust-carbon-cuts-maritime-transport


CARBON DIOXIDE EMISSIONS  



1. COVID-19 

2. Shipping Cycle 

3. Consolidation  

4. Decarbonization 

5. Will we have enough ships? 

6. Risk premium? 

Source: UNCTAD 
https://unctad.org/news/vulnerable-countries-need-help-adjust-carbon-cuts-maritime-tra   
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SIMULATED IMPACT OF CONTAINER FREIGHT RATE SURGES 
Hardest hit will be SIDS 
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